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the last seven days is extremely large. No unusual 
movement has taken place in mercantile paper in the 
outside market during the week, and it is understood that 
the augmentation has been in advances of the class which 
do not come under the denomination of Government 
securities, but which, however, are securities of a very 
high order, such as bonds of the Indian Government. | 


By way of endeavouring to check the demand for 
advances of this description, the Bank is stated to have 
put in force a rule requiring a margin of 5 per cent. on 
the securities pledged with it. This rule is, it appears, one 
of long standing with the Bank. It is always enforced 
with regard to advances on Consols, and if it has not 
been invariably required hitherto in the case of securities 
of the Indian Government, it has probably been because 
these securities have generally been at a premium. Thus, 
a margin was provided. Now that these securities are at 
par, or perhaps at a small discount, the margin is needed} 
to cover the advance fully. The rate at which these | 
advances have been made has been 7 per cent. Here, 
again, the terms seem, and certainly are, stringent. But | 
what the Bank probably has said to those requiring these 
advances has been something like this: “We do not think 
“ your demand is one of a mercantile character ; it is more 
* like a Stock Exchange demand for short advances than a 
“ demand for legitimate trade purposes. If you bring us 
“ first rate bills, we will discount them at our rate for 
“ bills, but we cannot place this demand of yours on the 
“ same footing.” 


After all, the Bank of England is, with respect to its 
private business, exactly in the same position as any other 
bank. It has only a certain definite sum which 1t can 
lend, and this it must husband, and not make advances 
which do not certainly return of themselves into money—as 
those made on good bills do—on the same terms as advance § 
of the class we have been speaking of. The resources of 
the Bank are doubtless very large; but if it makes over- 
large advances on securities of a fixed character 1 will 
experience the inconvenience of doing this Just as any other 
bank would do. It is more bills, not fewer bills, that we 
desire to see the Bank hold. Though the present arrange- 
ment may cause inconvenience, and even loss, to those who 
have to borrow on these terms, it cannot be said that the 
Bank is following a course otherwise than for the public 
interest in the line which it is now taking. Whether the 
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have taken place since the Bank put its rate up on August 


Ist to 4 per cent. The figures are as follows :— 
Banx of ENcLanp—Movements in Reserves and 


CIRCULATION. 
Coin Rate 
and Bullion. Gage. Sean, of — 
1878. £ 
July $1... 21,900,422 ...... 28,057,015 ...... 8,908,407 ...... 4 (Aug. 1) 
| August 7... 21,780,048 ...... 98.177,085 ...... 8,602,963 ...... _ 
14... 21,683,219 ...... 97,770,455... 8,912,764 ...... 5 (Aug. 12) 
21... 21,738,957 ...... 27,464,415 ...... 9,274,542 ...... oni 
28... 21,998,473 ...... 27,069,015 ...... 929,458 ...... = 
[September 4... 22,610,272 . 27,300,235 ...... 10,301,087 ...... — 
4) SpcurITIEs in the Banxinc DEPARTMENT. 
Government Other 
Securities. Securities. 
1878. £ £ 
| July O6 eh etecctedlntistherhopsdkntiredeaers 16,180,886 ...... 18,665,658 
yn SSSR peretaeeenseniessaesioumnetaneencieessoqnnenensanentte 14,967,178 ...... 18,309 
eee ena 14,967,178 ...... 18,960,419 
Ma a eee 14,867,178 ...... 17,696,911 
eee 14,867,178 ...... 483,083 
Baepprownber 4 oi ncsasecececececescevevenserenevsnenrnenssannenansenens 13,446,540 ...... 19,242,452 





‘The amount of Government securities published in the 


aceounts of the Bank includes, it is understood, those held 
against advances made by the Bank to the Government, 
and the Government securities which it holds on its own 
account. By combining the statements given in the 
weekly revenue returns with the accounts of the Bank, it 
would appear thatthe Bank sold something like 1,200,0001of 
Government securities for the settling-day of August Ist, 
and fully 1,200,000/ for that of September2nd. The general 
effect of the whole changes within the last six weeks, 
in those heads of the account of the Bank under 
consideration, has been an increase in the reserve of 
1,400,0001 ; an increase in “ other securities” of 600,0001 ; 
a diminution of advances to the Government of 
1,300,0007 ; the increase in the bullion of 650,000/, and 
the drop in the circulation of about 750,0001, about balance 
each other. There has been a diminution of the Govern- 
ment securities held of 2,700,000/. This is the right thing 
for the Bank to have done. Finding its reserve was lower 
than was satisfactory, it has parted with some of its fixed 
securities and put the amount realised into the reserve. 
The following figures show the movements in the 
other securities and in the reserve which have occurred in 
the first week in September in this year and the preceding 
seven :— 
Movements shown in the First Bank Return of SEPTEMBER. 





Other + semen vor 
asain ink Increase 432,000 ...... Decrease 469,000 
SEE sich aiicine anteeasavsstamvanlndenscdinan> acgnit — 1214000 ...... — 655; 
Re 50 a. 2 cs cugas while apleomeber cio ouatia ao 850,000 ...... — 559,000 
BN adoixakeasch cosavekesiiditodendeaesukaksbeesene o Ul — 579,000 
1875 -—- 600,000 ...... — 660,000 
a ee eelaee — 547,000_...... Increase 366,000 
SINAC jonuks ancsben teem cangadlibeinactaaeaeoredndel — 1,082,000 ...... rease 406,000 
Seven years’ average ............ — 1,063,000 ...... — 423,000 
SI eh icin es, Sai ean tal dlalate lauptiouaeieduaaia — 1,759,000 ...... Increase 372,000 
This year’s increase in excess of the average 696,000 ...... 795,000 








ASSASSINATION IN RUSSIA. 
A very noteworthy struggle is just at this moment going 
on in Russia. After making all due allowances for journal- 
istic exaggeration, and for the panic into which an absolute 
Government is always apt to be thrown by threats of 
assassination, it appears probable that the Revolutionary 
party in Russia, always strong and bitter, has declared a 
kind of war, if not upon Government, at least upon one de- 
partment of the State. The “third department,” or secret 
police, is perhaps the most important department of the 
Russian bureaucracy, fulfilling as it does two distinct 
and separate functions. It watches the officials on behalf 
of the central administration, which is always afraid of 
being betrayed, and aware that its agents need supervision, 
and it attends to all political movements among all 
classes within the empire. In fulfilling the last function 
it is accused, probably with justice, of tyranny and 
cruelty, and has at all events made itself specially 
obnoxious to the propagandists of revolution, who in 
Russia include men of all classes, and even officials of 
experience and standing. It resorts too readily to un- 
authorised violence, such as that which ended in the 
attempt on General Trepoff. The Revolutionists, there- 
fore, it is alleged, have resolved to meet force by force, and 
have warned the department that every marked case of 
oppression will be avenged by the assassination either of 
its chief, or of the immediate agent of his orders. Such a 
threat sounds in England a little melo-dramatic and un. 
real ; but in Russia, as in all great despotisms, very start- 
ling events occasionally occur. It is evident that the 











rrr 


CE ae 


THE ECONOMIST. 


[Sept. 7, 1878, 


Government, which is well informed, believes in the 
reality of the threat; for, though ially anxious just 
now to conciliate European opinion, it has suspended its 
laws in political cases, and subjected Revolutionists to 
military courts, and the few facts known are all on the side of 
the alarmist view. Two chiefs of the secret police have been 
assassinated in succession, Generals Trepoff and Mesent- 
soff, and at least three others of its principal officials—one 
in Warsaw, one in Odessa, and one in Kief—have 
been put to death. Other cases have probably oc- 
curred unknown to the West, and society has shown in 
one or two of them, more especially in that of General 
Trepoff, a marked sympathy with the offenders, who have 
in every case escaped with impunity. They have either 
not been discovered or they have been uitted after 
trial. Nor is there any antecedent improbability in such 
occurrences. Secret societies have several times threat- 
ened the perpetrators of certain forms of injustice or 
of oppression greatly detested by popular opinion, and 
have executed their sentences. Not to quote examples 
from the Middle Ages, it was very dangerous in Italy from 
1815 to 1860 to — beyond a certain point ; in Spanish 
America at this hour, any detested politician carries his 
life in his hand ; the popular theory of tenure in Ireland 
has been supported through two or three generations by 
the bullet; and the tradition of armies in all countries, 
not excluding England, is that over-tyrannical or unjust 
officers are sure to die in action. Human nature, in fact, 
when over-galled, or when wounded in its cherished beliefsas 
to right and wrong, becomes exceedingly unscrupulous, and 
resorts as a last defence to a cowardly kind of private war. 
It is quite possible, therefore, that in Russia, where, owing 
to the conflict between men’s aspirations and their position 
a certain morbid bitterness is very prevalent, a whole 
department may be in danger, and that we may witness a 
very singular struggle between the Executive and the 
Revolution. The police may be warned, for example, not 
to punish without trial, and may be executed if they do. 
This is not, however, to say, as some of our contempo- 
raries are saying, that the Revolution will win. On the 
contrary, we think it will lose. It is one of the most 
curious and least intelligible facts of history, that the 
penalty of death, which when legally inflicted, or inflicted 
by military authority, is so exceedingly efficacious, when 
inflicted by illegal authority, or authority with no sanction 
from the public conscience, appears to lose its force. The 
Vehmegericht never succeeded in quelling the aristocratic 
robbers against whom it was directed. Kings, as a rule, 
have remained uninfluenced by threats of assassination. 
In the worst times of Ireland no man ever rejected an 
estate, because as a landowner he would be a mark for 
Riband associations, nor did all the dangerous societies of 
Italy succeed in frightening Italian princes into liberal 
government. The irritation created by such threats gives 
new energy to the threatened, and the number of those 
who will face death is always found to be much greater 
than the number of those who will inflict it. Landlords 
in Ireland have never in the worst times lacked agents, 
and if the Revolutionists in Russia murdered a chief of 
police a month, the Government would have no difficulty 
in finding other and equally efficient chiefs of police. It 
would appear as if a secret society, once wound up to the 
attempt to commit a series of assassinations, must succeed 
in securing obedience; but it is not so, and it is not 
difficult to discern the reason of the failure. The majority 
of human beings are not greatly appalled by a risk of ‘leath, 
though only a limited number will face the certainty of it, 
and no revolutionary society has ever had the power to create 
more than a considerable risk. Such a society is baffled in 
the first place by the mere physical defences with which a 
Government can surround its agents. They are hidden in 
strong houses as the ancient oppressors were. They are 
surrounded by very vigilant, trustworthy, and unscrupu- 
lous spies,as Napoleon the Third was by his Corsicans. 
They can wear armour—which reduces the size of the 
— to be struck to a few inches square—as Cromwell 
did, and they can move about as Napoleon the First was, 
accustomed to do, at an unusual and calculated speed. | 
Moreover, Governments, while remaining firm, can abstain | 
from the injustices which move men to assassination ; it 
being a remarkable fact that mere injury inflicted is not. 


sufficient provocation. The generals of invading armies are | 
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never assassinated, even when their assassination might 
possibly turn the scale. The societies again are fettered 
by many difficulties. If they employ hired agents, as the 
Irish societies uently did, they employ men who are 
seeking first of all their own advantage, and who may 
find it most readily in betraying them, more especially if 
failure leaves them no other chance for life. If, on the 
other hand, they attempt the work themselves, they are 
obliged to employ men whose nerve is in most cases shaken | 
by the partly unconscious — of their own con- | 
sciences, that is to restrict themse 

of persons some of whom may be inefficient, and above all | 
to risk betrayal from good motives. They in fact draw 
their resources from a restricted, and indeed minute class, 
while the Government they threaten draws their 
opponents from the whole empire, and is from the 
nature of things far more persistent and tenacious in its 
efforts at defence. Usually, indeed, it continues them till 
it succeeds in striking terror into its most convinced and 
determined enemies, and we know of no instance in which 
it has abandoned the menaced system. If the Revolu- 
tionists have declared war on the secret police of Russia, 
the secret police will not be abandoned, but will be made 
more secret and more vigilant than ever from the feeling 
of its chiefs that they have to defend not only existing 
institutions, but their own lives. The terrorists, who must 
act odically, will be put down by terrorists acting 
steadily, a and backed by the irresistible physical force of the 
try, and the consequences of assassination will be 
nothing beyond an increase of the traditional belief in the 
department of the necessity for severity. The police gain, 
in fact, from the threats addressed to them, just that 
justification for their conduct in their own eyes which pre- 
viously was wanting. 


ves to a limited number 





IMPERIAL AND ECONOMIC POLICY. 


In the September number of the “ Nineteenth Century,” 
Mr W. R. Greg has set out with extraordinary fairness the 
arguments which can be urged in defence of the rival 
theories of foreign policy now submitted to the judgment 
of Englishmen. Perhaps the balance in Mr Greg’s own 
judgment inclines to the side of what he calls the economic 
policy. But the considerations which make for the oppo- 
site view are set out with equal accuracy and eloquence, 
and he would be a very ——— or a very stupid admirer 
of the Imperial policy who would care to restate his case 
after Mr Greg has stated it forhim. Of course, as usually 
happens when full justice is done to both sides of a 
controversy, the gulf between them turns out to be far 
narrower than might at first be supposed. But, for 
all that, it remains wide enough to make the decision 
which policy shall be followed one of immense importance. 
It would be well if this article could be read again and 
again by everyone who, however remotely, can do any- 
thing towards bringing the people of England to make up 
their minds upon this point. We entirely agree with Mr 
Greg, that “whatever be the class of aims we finally 
“ resolve to set before us, we need not question our ar 
“to attain them, provided only the resolve be national, 
“ deliberately taken, and unswervingly pursued. What 
“can bring us neither respect, nor gratitude, nor grandeur, 
“nor friends, is to come to no decision—to stumble on 
“ from opportunity to opportunity, from crisis to crisis, with 
“ no fixed persistent foreign policy whatever.” Yet this is 
the blunder which Englishmen have often committed in 
times past, and seem on, the high road to committing 
again. Wehave lately been living through a reaction against 
the economic theory of foreign policy ; but there is no evidence 
at present that those against whose practice this reaction 
is directed have in any way changed their views. The 
a who hold, though not in a ve cannloton 
or intelligent way, the Imperial theory of policy, n 
to have been in oleh aie the Eastern Quecite ees 
sented itself in an unusually urgent and threatening 
manner; and that large section of the community which 
ordinarily does not concern itself with politics, but at the 
same time is capable of feeling strongly about them 
when once it is roused, was easily led to support a 
Government which proclaimed, if it did not prove, that it 
was equal to the need. When the excitement about the 
Eastern Question has passed away, these occasional polit’ - 
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cians will again fall back into their wonted indifference, 
and if the Liberal party happen to be in power when 
next any question of foreign policy comes to 
the front, it will to all appearance be dealt with once 
more on the economic theory. In this way Englishmen 
will continue to justify Mr Greg’s description of them, and 
to “fall first under the guidance of one school of states- 
“men, and then under their rivals and antagonists—to be 
“ swayed to-day by one set of doctrines, and to-morrow by 
“their exact opposites.” In our home policy we have 
passed beyond this stage. Whether Liberals or Conserva- 
tives are in power, the general character and drift of | 
legislation remain unchanged. In the one case we move a 
little faster, in the other a little slower, but we move in 
the same direction ; seldom standing quite still, and never 
turning back. But as regards our foreign policy, there is 
no such oneness of purpose. We are continually blowing 
hot and cold, wrapping ourselves in our insularity to-day 


ee 





and boasting our universal empire to-morrow. A 
few years ago you ran some risk of being laughed 
at if you said that England would ever fight 
except in self-defence. During the last twelvemonth 
England has more than once been on the brink of going to | 
war for causes in which it would have been difficult to 
show that she had any concern whatever. It would be 
well if this were the last occasion on which this contrast 
will be presented. There are no signs, however, of any 
nearer approach to agreement between the two parties as 
to the theory of a foreign policy. The Conservatives talk 
adichiiasammees ill-prepared they may be to act Impe- 
vially. The Liberals talk economically, however little they 
might be disposed, when it came to the point, to limit 
their action by exclusively economical considerations. It 
is still, therefore, a matter of chance what will be the 
character of our foreign policy when next we have to 
choose between the two theories. In the end we believe it 
will always go the same way, but its tendency, in the- first 
instance, will vary according as the Liberals or the Con-| 
servatives happen to be in office. 
We have said that we feel no doubt as to which way, in 
~ given instance, the decision between the two policies 
will go in the end. Whatever Englishmen may say to the 
contrary in quiet times, they are at bottom a fighting race ; 
and in proportion as war comes nearer to them their) 
inclination to take part in it grows more pronounced. Quite 
lately, as Mr Greg says, we have perhaps only been saved 
from going to war by the fact that the nation did not know 
which side to take. For some time this fact seemed all suffi- |} 
cient, but suddenly, before the change could be even realised, }} 
much less accounted for, the nation was seen to have passed 
from a cold to a hot fit, and from that moment the decision 
between peace and war was in the hands of the Govern- 
ment. “We do not say that the existence of a resolute 
minority prepared to go almost any lengths in opposition 
to a war on behalf of Turkey had not great weight with 
the Government, but all that this minority could have done | 
would have been to hamper the prosecution of the war, | 
| | 












not to prevent its being declared. There is much more 
danger of these violent resolves being taken when they 
are the offspring of sudden disgust with an economic 
foreign policy, than if they came as the natural con- 
clusion to an Imperial foreign policy. In the 
former case we have probably had ample time 
to let our preparations run down, to alienate our allies, | 
and to give a sense of false security to our enemies. In 

the former case our policy would have been known from the | 
beginning alike to friends and foes, and we should be under | 
no temptation to do something startling, and probably 

imprudent, in order to convince ourselves and others that | 
we are not the cyphers which we have appeared to be. If | 
it is true, therefore, that though our policy may be economic | 
at the beginning of a European complication, there is| 
always a high probability in favour of its becoming Impe- | 
rial before the end of it, that will constitute a conclusive | 
argument in favour of pursuing an Imperial policy all) 
along—conclusive, that is, to those who, hke Mr Greg, are | 
not “inclined to pronounce dogmatically in favour oi | 
“ either” policy considered on its merits. That there is! 

such a probability appears not only from the events of the | 

last two years but from the whole previous history of the | 

nation. ‘Our worst conceived wars have commonly had 


their origin in the mistaken belief that Englishmen will | 
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‘endure anything rather than go to war, a belief which has 
‘nine times out of ten been shattered by the sudden and 
inconvenient discovery that they are at least as ready to 
'go to war as their neighbours. Whatever may be the 
‘abstract merits of the economic foreign policy, it has the 
\fatal defect that when the critical moment comes the 
|country almost invariably rejects it. The strength which 
‘the Liberal party wastes in preaching it would be better 
spent in tempering the extravagance and enlightening the 
ignorance from which the supporters of an “ Imperial ” 
policy are unfortunately not exempt. 








COTTON IN THE PARIS EXHIBITION. 

‘Tue present unsatisfactory condition of the cotton trade, 
‘not only in England, but throughout Europe and America, 
renders the exhibition of the products of the various 
countries which have contributed examples of cotton manu- 
factures to the International Exhibition of 1878 of more 
than usual interest, as giving some idea of the progress 
made during the last ten or twelve years. Cotton is not 
an attractive industry in an exhibition, and on only one 
occasion has the English cotton trade been at all fully and 
fairly represented. This was in 1855, when the Man- 
chester Chamber of Commerce organised a complete 
display in the Palais de l’Industrie, in order to show the 
French people what England could supply, and the prices 
at which the supply could be accomplished if protective 
tariffs did not stand in the way. This illustration of 
the British cotton trade had a marked effect upon the 
French Treaty of Commerce subsequently negotiated by 
Mr Cobden. 

In the present Exhibition, the French have shown in a 
very decided manner the progress they have made in this 
useful and important branch of industry since 1867 ; and, 
bearing in mind that Mulhouse is not represented, as in all 
former exhibitions, the display is a very remarkable one. 
In all previous exhibitions the high-class cotton goods of 
Mulhouse, especially printed muslins, stood in front of all 
other products of the same class. On this occasion, as 
Germany is not represented in the industrial section of the 
Exhibition, the products of Mulhouse are not shown, nor 
is there anything in the French display of cotton to 
replace them. The progress in every phase of cotton 
manufacture, except perhaps in fine yarns and sewing- 
cottons is, however, undoubted. Plain sheetings and 
shirtings show better make and finish, and a nearer 
approach to the best English standard of these goods than 
heretofore. The fancy goods, quilts, damasks, &c., are in 
some respects equal to the best Manchester fabrics, and 
occasionally superior in design, and the printed goods, 
especially the madder prints, approach the old standard 
of Mulhouse, if, indeed, they do not come up to 
them. Certainly, in the matter of design they are 
everything that can be desired in such goods. How far 
France may be able to enter into competition with other 
countries in an export trade depends largely on prices, and 
exhibition prices are always a fallacious standard on which 
to base a calculation. One thing is clear—that so far as 
the display in this Exhibition is concerned, the French 
cotton trade has attained a position, as regards facilities of 
manufacture in relation to excellence, which, under extended 
means of production, will make it a very formidable rival 
to those countries which have hitherto taken the lead, and 
especially to England, in fancy goods and madder prints. 

Belgium shows very little progress. The goods 
exhibited are all of fair average quality and finish, and 
nothing more. In yarns there may be some advance, but 
not much, and Belgium is more likely to rely upon 
Switzerland for the production of lace yarns than upon 
her own manufacturers, should England fail to keep up 
the supply of fine lace yarns as hitherto. Neither 
| Belgium or Switzerland approach the English standard in 
this respect. 


fc at 


The principal advance made by the United States of | of which, if unadulterated, would be eightpence. China 
America is in sewing-cottons, which approach nearer to the i 
best English standard. The comparison is easier than in | which gave weight and apparent substance to the fabric. 
the instance of the French, because the “make-up” is | Machinery must be kept going and hands employed, 80 
‘more like the English. In plain cotton goods the United | English, Americans, French, Belgians, Germans, appear to 
| States are on a par with England in the qualities ex- | have alike committed themselves to this mockery. 


hibited. 


| Sweden and Norway produce sparingly, but the quality Can anyone wonder that a trade carried on in this way 
\* generally good. The dyed and fancy cottons, twills, | ended in distrust, depression, and finally stagnation. At 
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&c., exhibited by Sweden are highly creditable as regards 
quality and finish. 

Russia exhibits a representative collection of cotton 
fabrics, plain cloths, twills, sateens, and damasks, the last. 
named being well designed. The yarns and water twist 
from 16’s to 100’s of fair quality. Prices are quoted, but 
though probably accurate, they are not specially instruc. 
tive, as they do not indicate anything beyond the power 
to supply the home market to a certain extent, under a 
protective tariff. The fine numbers, and the Turkey-red 
dyed yarns, show a very decided advance. In printed 
goods, too, the progress of Russia is very marked, alike in 
design, style, and finish, but some of the lower class of 
goods are very deficient in the latter quality. The fabrics, 
however, are sound and even, and when dyed the coloms 
are good. The taste, especially in Turkey-red grounds, is 
decidedly Oriental in colour, except when imitative of 
French printing. 

Switzerland exhibits yarns more extensively than any 
other country, except, probably, France. The numbers run 
to 200’s, and the quality is generally good. Some dyed yarns 
are particularly clear and bright. The result of an 
examination of these Swiss yarns suggests that in the 
numbers spun they appear to be in a position to supply 
not only their own wants, but those of other countries. 
The woven cotton and printed goods are all of average 
quality in every respect, and give evidence of ample 





sources of production. Of course, the finer fabrics of 
cotton, for which Switzerland has for a long time had a 
reputation, came chiefly into competition with the French 
muslins of Tarare. 

Spain and Portugal give very interesting, because very 
practical, illustrations of their products, as also the 
Netherlands. The best goods of the latter are tickings, 
and Turkey-red yarn. The Portuguese fabrics are all of 
good medium quality, but nothing more. The Spanish 
goods range over a much wider field, and the manufac- 
turers of Barcelona have evidently made a considerable 
effort to show that they can supply the wants of their 
countrymen if they are only protected enough. Prices 
are largely quoted, but, as usual, they do not prove much. 
The damasks, quiltings, and prints are generally well 
designed and of excellent finish. The printing and 
dyeing are quite equal in quality to anything of the same 
kind produced in England, and in many points are superior 
as regards design. ‘The whole exhibit is meant to prove 
that Spain can help herself in this direction. 

Austria does not show any very decided advance in 
cotton productions. The quiltings and coloured damasks, 
and fancy towelling with woven and embroidered borders, 
are more fanciful than practical, and appear simply in- 
tended to meet a special home demand. 

In proportion to the extent of the English cotton in- 
dustry England is only partially represented in the 
Exhibition, and that chiefly by manufacturers who have, 
as we presume, found it advantageous to their business to 
appear in nearly every international exhibition. There 
can be no doubt about the sterling character of all the 
goods exhibited, and we may look in vain for any serious 
rivalry as regards these productions, either in quality, 
colour, or finish, whilst a very marked improvement is 
visible in the designs of the fancy fabrics — damasks, 

rints, quiltings, &c. In sewing-cottons England sitill 

olds her own. Of course, in the midst of universal 
depression the English cotton trade must _ suffer, 
in common with that of other countries. All have 
suffered from the distrust as. to the real quality of 
cotton fabrics, engendered by the system of over-dressing, 
introduced during and after the cessation of the “ cotton 
“ famine.” Merchants demanded cheap goods and quality 
was a secondary consideration. A profit must be made at 
any cost of reputation. The manufacturer had to meet 
the demand for a cotton fabric, say at siapence, the price 









clay was the rubbish worked into the yarn as a dressing, 


e 
first visit of the fabric to the wash-tub exposed the cheat. 
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first the most expert buyer could not discover the adul- 
teration. Now it is different; but then still we are told 
of a very decided reaction against over dressing; and 
with this reaction, and a determination to keep up the 
quality of the goods to an honest standard, according to 
the quality prodyced, it is not presuming too much to 
predict that this important industry,—one affecting the 
comfort, health, and civilisation of the world, will right 
itself. 

One thing is perfectly clear. English manufacturers 
have no interest whatever in a deception like that which 
was apparently so successful a few years ago. If they are 
to maintain the supremacy which is still theirs in all the 
great essentials of the cotton trade, they must be true to 
themselves and their old reputation, and insist that as 
regards quality fabrics shall be in reality that which they 
appear to be on the surface. 





THE REPORT OF THE STOCK EXCHANGE 
COMMISSION. 
II. 
Tux report of the Commissioners deals not only with the 
position of the members of the Stock Exchange with rela- 
tion to each other, but with the far more difficult one of 
their relation to the public. How far has the existence of 
‘the Stock Exchange encouraged an undue amount of 
speculation? How far can that speculation be restrained 
within suitable limits? The fact that there is a rule 
which cautions members of the Stock Exchange from 
transacting speculative business for clerks in public or 
private establishments without the knowledge of their 
employers leads the Commissioners to inquire whether 
the principle of that rule might not be advantageously 
extended to all speculative business when undertaken 
under circumstances which involve serious risk to the 
broker. The difficulty in enforcing this recommendation 
appears to lie in the fact that such a regulation would 
oon so heavy a responsibility on the governing body of 
the Stock Exchange. They would have to decide what 
constituted an extreme or undesirable risk, and these risks 
might and probably would have been undertaken under 
circumstances varying so much from each other that 
it would be almost if not quite impossible to establish 
any common rule on which to discriminate between 
them. No governing body, however constituted, would 
willingly undertake such a duty, and it is difficult to see 
how it could be imposed on a body unwilling to perform 
it. The best method for securing due caution on the part 
of the broker, appears to be the enforcing severe penalties 
against him, should he unfortunately become a defaulter. 


A very considerable portion of the report is occupied 
with the manner in which new companies are formed, and 
new loans brought out. Tempting as the statements and 
calculations to be found in the prospectuses of new under- 
takings may be, they have a far smaJler influence in urging 

| the public to invest their money than the persuasive force 
| to be found in the fact that a price and a premium are 
‘shown ina share list. “ Here,” says the intending investor 
to himself, “is something tangible. The descriptions of 
|“ the profits to be gained, of the immediate and ultimate 
“advantages to be shared, may, or may not, be true. But 
\““ I see a quotation of a price in a published and authentic 
“ share list. I see that it has risen so much within such a 
“time. I do not doubt it will be higher to-morrow, but I 
“will be cautious and wait.” ‘To-morrow comes, the list 
|18 eagerly examined. The quotation proves to be higher. 
Can we wonder that the glittering bait is swallowed ? 

An opinion, but by no means an unanimous one, is ex- 
pressed in the report that the fraudulent methods by which 








fictitious premiums are obtained could be restrained by an | from the general upturning of the territory they have 
act of the legislature, providing “ that all dealings before | 
loans or the shares of new | 
| any Ble 
” im securities allowed | establish a tribunal whose verdict should effectuaily sift 
out the false from the true, and separate the doings of 
gether. The report does full justice to the the honest man from those of the thief. But it is a 
| that there are no means of establishing such a tribunal as 
regards the undertakings which are dealt with on the 
it expresses a doubt whether that Committee, which repre- Stock Exchange. 


“allotment, whether in forei 
“companies, should be prohibited by law under sufficient 
“ penalties.” The question is interwoven so closely with 
those which deal with “ settlemen 
and “ quotations ” of prices made, that it is best to con- 
sider them to 
beneficial influence of the committee of the Stock Ex- 


change with regard to the loans of defaultiiig States. But | 
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sents “only the market u 
“ bought and sold,” should undertake, “ even in appear- 
“ ance, the duty of discriminating im any degree between 
“ those adventures which are found desirable and those | 
“ which are the reverse.” Should, however, any inquiry 
into any point beyond “the regularity and authenticity 
“of the thing proposed to be dealt in” be deemed 
necessary for the public protection, it ought not to be 
made by the Stock Exchange committee, but should be 


undertaken by some public functionary and enforced by 
law. 
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mn which these securities are 





The Commissioners, however, as just mentioned, were | 


not unanimous in opinion on this portion of the report. | 


Neither Mr 8S. H. Walpole, nor Mr E. Stanhope, nor 
Mr B. B. Greene, nor Mr Scott, concurred exactly with 
the opinion respecting dealings before allotment, or as 
regards the appointment of a public function with 
powers of regulation. They considered, and with justice, | 
that it is impossible for any public functionary to exercise | 
the duties ererees with success. No public functionary 
could possibly undertake to vouch for the success of a new 
railway ; or that a State over which British laws have no 
jurisdiction would faithfully fulfil its obligations for a 
long series of years. Such an insight into the future is 
beyond the power of any man however gifted and how- 
ever honest. Investors would be certain to ascribe far 
more weight to the dictum of the public functionary than 
his remarks could possibly possess. As it is, the amount 
of investigation which new undertakings receive is 
shown to be over-estimated. The report says: “ It has 
“been proved to us that a very common, though erro- 
“ neous, opinion is entertained among the public that the | 

committee in this respect undertake a great deal more 
‘than in fact they do, and it has also been proved that 
in what they do undertake they are liable to be de- 
ceived. The result is that a sort of spurious stamp of 
‘genuineness or soundness is supposed to have been | 
‘ given where none was intended, and a favourable con- | 
clusion of merit arrived at where no conclusion on the 
subject was undertaken to be formed by the committee.” 
If the comparatively unofficial opinion of the committee 
of the Stock Exchange is liable to be thus over-valued, what 
weight might not be assigned to the verdict of a highly 
placed official, regularly appointed by the Government 
powers? The opinions expressed in the report on this 
point appear to be completely overthrown by the observa- 
tions made by the Commissioners themselves, and the 
reservation made by the minority to show the truer 
wisdom. The question as to dealings before allotment is | 
a more difficult one. It certainly seems that a firm and 
strict control might prevent speculation till enterprises | 
are fairly launched, and this would be a powerful restraint | 
upon fraud. 

The recommendation relating to the present form of the 
official list may be safely followed. No pains should be 
spared to make this list a complete and faithful record 
of the true market value of the securities dealt in. 

But while we are unable to concur with all the recom- 
mendations of the Commissioners we should regret to 
convey the impression that the inquiry they have made 
will be of little service. Their labours have been great, 
their investigations searching and profound. We may 
recall, in considering what they have done, the proverb 
which relates the advice given by the old peasant to his 
sons to search for gold within the narrow bounds of the 
field which he left them. The work done by the zealous 
toilers was rewarded with no sudden find of hidden trea- 
sure, but with greatly improved returns from the not un- 
grateful soil. Thus, the best results which the labours of 
the Commission may attain may very probably spring, not 
so much from any particular discovery of precious ore, as 


. 
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| 


traversed. Certain detection and resulting punishment 
are the best safeguards against knavery; and nothing 
insures detection with so much certainty as pubheity. It 
disappoint some to find that it is impossible to 
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INTERNATIONAL MONEY CONFERENCE AT 
PARIS. 
Tux resolutions which were submitted to the Monetary 
Conference at Paris by Mr Groesbeck on behalf of the 
representatives of the United States were, according to the 
Economiste Francais, to the following effect :— 

I. That it is not desirable that silver should be ex- 
cluded from free mintage in Europe and the United States 
of America; that on the contrary it is desirable that the 
free mintage of this metal, and its employment as legal 
money having unlimited currency, should be maintained 
in those countries in which they exist at present, and, 
as far as possible, re-established in those in which they 
have ceased to exist. 


II. That the simultaneous employment of gold and 
silver as legal money with unlimited currency can be 
insured without inconvenience—first, by placing them ona 
footing of equality by means of a relation to be fixed 
between them by an international understanding; and, 
secondly, by accepting for each metal equal conditions of 
mintage in accordance with this fixed relation, without 
any distinction being made between the two. 


Mr Groesbeck introduced these resolutions with a 
speech explaining the motives which induced the United 
States to take the initiative in the proceedings. The 
United States were traditionally a bi-metallic country ; the 
omission of silver as one factor in their arrangements in 
1873 was a kind of inadvertence, but now that the country 
was in full view of resumption of payments in specie, they 
intended to revert to their original traditions, and to place 
the two metals on a footing of absolute equality. 
If they had limited the coinage of silver, it was 
as .a provisional and precautionary measure, in- 
duced by the position of the European money market, 
and the measures taken by the Latin Union. 


We regret that it is out of our power to give at 
present any further details as to the proceedings. A 
proces verbal of the proceedings containing summaries of 
the speeches has been drawn up very fully, but it is still 
under revision, and no use can well be made of it till it is 
published. Considering the evident incompleteness of all 
the accounts transmitted to this country respecting the 
Conference, it is better to await the publication of the 
report before entering further into the subject. But it is 
understoood that the result of the deliberations of the 
Conference was to negative in effect all that the Americans 
proposed, in as courteous a way as possible, and that in 
this conclusion the whole of the Conference agreed, with 
the exception of the American and Italian delegates. 





BUSINESS NOTES. 


Rate oF Interest 1n Germany.—The Frankfiirter 
Zeituna calls attention, ina thoughful article, to the rate 
of discount charged since the introduction of the gold 
coinage by the Bank of Germany. The average rates of 
that bank for the last nine years for discount and “ other” 
advances, as we may generally term those under the head 
i} of “ Lombard,” is as follows :— 





* Lombard” 
Year. Discounts Advances. 
BEIT ET cccvincinksctecbacbeecembb ciate Me - ‘dccuchies 5°42 
BRITE cbc cuuhevecusennsdheiadetokeveeteai ae 5°16 
SEED: <sieuksbudynindedibisbetauidauiaais OPE Sains 5°71 
DEETEN  ccheeeevhaneusbkiues<cniteigcaxiedlines ae 5°38 
NES scbint Sa ahabbasinadoneukacacetaee ME, costeuces 5°95 
SI slit ncidendnaaebsaicbeucnnes unite a oe 5°29 
BEER ol. bya eaéuoaneddusebebicauadelkiien SE scecuasees 516 
NED ndblciddbeicttvecesciboeceden ace BD: sicucsdss 5°90 
Di RiitigdhhdUbis vuseneineceedsacen i Acetanbae 5°22 


The average rate of discount for the last two years, during 
which the gold standard has been in complete working 
order is 4°29 per cent. ; for the preceding three years, 4°68 
per cent.; for the whole nine years, 4°47 per cent. The 
rate of the last two years has, therefore, been more favour- 
able to trade, than previously. The Frankfiirter Zeitung 
| likewise points out that since German bills have become 
payable in gold, German commercial paper has obtained 
a wider cireulation. Berlin, Hamburg, and Frankfort 
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bills now compete with London bills on the principal money 
markets of the world, as they are no longer subject to 
those variations which are inseparable from a silver 
standard. A greater disparity has, nee existed of late 
years between the rate charged by the Imperial Bank and the 
outer market, the Imperial Bank being compelled to place 
its rate at such a point as will protect its bullion reserve. 
These remarks of the Frankfiirter Zeitung are valuable, 
as showing what the influence of the gold standard in 
Germany may be likely to be. Two points occur to us 
specially in reference tothem. The first is, that though 
the time since the introduction of the gold coinage into 
Germany has been short, so that we must make observa- 
tions on its operation with caution, it is quite probable 
that a greater levelling of the average rates of discount 
throughout Europe than has hitherto been the case, may 
result. For the last thirty-five years the average rate of 
discount in Germany has been considerably higher than 
that current in England. We may now see a greater 
uniformity of rate, which would not be without influence 
on our money market and our trade. The second is this, 
that, concurrently with a more uniform average rate, we 
may see, till a more satisfactory system as to bullion 
reserves can be arrived at, a greater number of fluctuations 
in our own market rate. When the Bank of England 
desires to protect its reserve, its natural weapon is a rise 
in the rate; the Bank of Germany is in the same position, 
and we cannot but look for greater instability in the rate 
of discount till it gradually becomes understood that the 
increasing demands of trade, augmenting with the 
increased scale on which banking is carried on, and the 
international character of those demands, require a larger 
amount of “ unused money” to be kept in readiness to 
meet them. 





— 









Inpran Rarttways.—Mr Juland Danvers has issued his 
annual official report on railways in India, from which it 
appears that there are now 7,551} miles of line in operation, 
of which 492} were completed in 1877, and 225 miles in 
the current year. The important Indus Valley line is to 
be ready ina few months. From the following extract it 
will be perceived that while the guaranteed lines earned a 
net 5} per cent. for the year, the State lines were produc- 
tive to the extent of less than 1 per cent :— 

The revenue derived from all the open lines during the year 
was 6,232,8881, of which 6,091,5321 was earned by the guaranteed 
lines, with a capital of 95,482,9411, and 141,3561 was earned by the 
State lines, on a capital expenditure of 17,661,6001. The net re- 
ceipts from the guaranteed lines exceeded the amount advanced 
for nteed interest by 1,454,5911; the year before there was a 
deficit of 216,5171. The average receipts per cent. for the year 
were 51 5s; the maximum earned was 91 per cent., by the East 
Indian. The Eastern Bengal yielded 8l, the Great Indian Penin- 
sula 61 10s, and the Bombay, Baroda, and Central India 51 6s 4d, 
per cent. per annum. 


Ner Earnines of the Inpian Rartways during 1877. 





Percentage of 
Railway. Amount. Net to 
GUARANTEED. £ Miles. Gross Receipts. 
East Indian, main line ........................ 2,508,343 ...... Lae we 68°78 
_ Jabalpur line ......... a 267,325 ...... 2232 ...... 6273 
Great Indian Peninsula ..................... LIS ...... 1,2803_...... 53°93 
Re a ss 374,723 ...... ee Co. 40°74 
Bombay, Baroda, and Central India ... 414,845 ...... 421% ...... 58°03 
Sind, Punjab, and Delhi ..................... 383,944 ...... Cae vines 44°92 
South Indian su peadaale wdeiemadebouetioneaticains 152,205 _...... ee |. esses 48°55 
Eastern Bengal .............cccccccsccessoseesee 260,747 ...... pe 60°58 
Oudh and Rohilkund ....:.................. GEE ccncab SEGE « enctte 47°62 
Total for guaranteed railways ... 6,091,532 
SraTe. 
Calcutta oon South-Eastern ............... BB siccs SD. seus 4 
IT ii, sas inchs ceiimacbaatiovaienann ee: 6 amie . 
Berar ; ES EEE ER in ection _ ese 38:13 
Pied THOT UOEM. 6. o.50050 sec cccnideacesieiseee 9,806 ...... SOP. «i pntte 1479 
cn ee , oe ae a 31°85 
SPIEL cakicissvsconsséevlownssvekedoanettetiaied ae SER... 17°38 
| SR amen EI dae: 17,095 ...... SME saat 22:48 
SNE RNIN Lnccubscuxcavcninrahansinaeiaane BOD evkeoes GD  cssoie 
IIL Aicadhiaahadceks sacicystadabeaebdabendebaaentans EE cases mt nial 30°24 
a cat a Es ccenks Th caeeve 23°78 
ERE 1- — 2,005 
Total for state railways ............ 141,356 
Total for all railways ............... 6,232,888 
Tue Sitver Currency or Japan.—The Japanese Go- 
vernment are now engaged in a fresh attempt to get rid of 
the inconveniences attending the use of the Mexican 
dollar as the monetary basis of their foreign trade. They 


have decreed that the Japanese “trade dollar,” which has 
hitherto been current only at the open ports, shall hence- 
forth be made universally current, and may, therefore, be 
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used in making and receiving payment of taxes, and im all 
other public and private transactions. In order to facili- 
tate the comage of the trade dollar, it is announced that 
the minimum weight of silver receivable at the mint shall 
be reduced from 1,000 to 500 ounces; that the mint- 
charges for coining shall be cut down to 3 per cent., and 
that the limit of time for delivering coin in exchange for 
bullion, reduced from 20 to 10 days. It is hoped that 
these alterations will lead to the trade dollar being issued 
in quantities sufficient to drive the Mexican dollar out of 
circulation. There is, however, very little chance of this. 
The Mexican dollar contains 416 grains of silver, {ths 
fine, while the trade dollar contains 420 grains of equal 
fineness, and there are not likely to be many willing to 
give the greater weight of silver, and further bear the ex- 
pense of its coinage, to obtain a coin which will aT 
circulate on an equality with the Mexican dollar. e 
change, however, shows the want that is felt for a good 
silver currency in the East—a want which the advocates 
of a British trade dollar propose to supply. 





Pustic Dest or Iraty.—We extract the following 
figures from the new Italian Statistical Abstract (for 1878), 
conversion into sterling being effected at 25 lire = 11 :— 


Notes Issued 
Treasury through 
Irredeemable. Redeemable. Bonds. Banks. Total. 
Dec. 31 £ £ £ £ 
1860... 84,929,889 ... 11,854,079 ... 790,096... ee ... 97,574,064 
1870 ... 241,813,261 ... 78,159,649 ... 10,638,340 ... 22,000,000 ... 352,611,250 
1875 ... 297,861,588 ... 55,304,304 ... 6,626,840 ... 37,600,000 ... 397,392,682 
1876 ... 309,092,179 ... 77,362,372 ... 6,713,400 ... 37,600,000 ... 430,767,951 


Deductions are, however, to be made from the totals on 
account of securities “ not alienated,” but repayable to the 
Treasury. In reality, the bulk of these repayable securi- 
ties are deposited with the Syndicate of Banks as cover 
for note issues. These deductions reduce the totals to 
97,495,1491 in 1860, to 331,468,966/ in 1870, to 337,895,4991 
in 1875, and to 367,867,2771 in 1876. It will be noticed 
that in the five years, from 1870 to 1875, that the gross 
debt increased 44,800,0007, or nearly 9,000,000/ per 
annum, while in the one year, 1876, the increase was 
33,400,0001. The bulk of this last expansion, however, 
must be attributed to the purchase of railways, including 
the Upper Italian. Two-thirds of the expansion in 1876 
was in the shape of redeemable debt. The net interest in 
1876 was returned at 16,771,280], but this was after 
deducting the so-called income tax. 





MM. pe Lavetzye anp Bonnet ON THE SILVER 
Question.—A correspondent sends us the following :— 


The silver question continues to furnish matter for discus- 
sion among continental economists. The Revue des Deux 
Mondes, which among other merits has that of being open to 
all opinions, and which recently published an article by M. 
Victor Bonnet in favour of a single gold standard, now con- 
tains one by M. de Laveleye, a bi-metallist champion, on the 
other side. He argues that a paying power must be main- 
tained for both gold and silver, as the two metals are not 
more than sufficient to maintain a balance between the circu- 
lation and the requirements of trade. He estimates that after 
—s waste, loss, and the consumption of the two 

Oo 


metals for industrial purposes, the surplus production 
does not exceed 75 ions of francs annu The 
total circulation in Western countries he fixes at francs 


per head ; therefore, the increase of population being five 
millions annually, a sum of 150 millions of francs should be 
added to the circulation yearly to maintain it at its present 
level, even supposing that the commerce of the world was not 
imcreasing in still greater proportions. M. Victor Bonnet 
replies by two letters in the Temps, in which he contests the 
facts on which M. de pores bases his ents. The 

Igian economist had valued the annual production of gold 
and silver at 850 millions. M. Bonnet opposes to him a 
pamphlet just published by M. Feer-Herzog, who estimates 


the production at 1,150 millions—710 millions of gold and 440 
millions of silver—a difference of ions. He 
(M. Bonnet) also contests M. de Laveleye’s estimate of 
775 millions of francs for loss and industri ses. The 
waste of } per cent. annually in gold coin he thi too high, 


especially now that a — rtion of the coin remains in the 
reserves of the banks. With respect to the corelation between 
the population and the amount of the circulation, M. Bonnet 
objects that 100 francs of coin will now render the same 
services as 300f, or perhaps 1,000f forty years ago. Accordin 

to Messrs Tooke and Newmarch, the amount of gold an 

silver in Europe thirty years back was 34 milli ; itis now 
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50 milliards at most; yet M de Laveleye admits that the 
commercial movement has increased threefold in that time, 
and 150 milliards of transactions are settled annuail 
in the Clearing-houses of London and New Yor 
without the use of a single piece of gold or silver coin. The 
resumption of specie payments in countries of Europe in 
which they are suspended would not, M Bonnet believes, 
require any increase of metal, as the coin exists in those 
countries, only it is concealed and hoarded, and were specie 
payments resumed the quantity of coin that would reappear 
would be surprising. Even if more were required it could be 
taken from the countries in which the circulation is already 
too abundant, as in France, which could well spare it. The 
danger of giving a paying power to both metals would be 
to render the circulation greater than is necessary, and 
deprecate the value of the currency. M de Laveleye would 
not object to such a result, as it would favour debtors, and 
permit the States, deeply indebted, to discharge their liabilities 
more easily. M. Bonnet replies that the situation of the credi- 
tor should also be considered, and that it is preferable to main- 
tain astability in the value of the monetary signas far as possible. 
M. Laveleye says, continues M. Bonnet, “that the k of 
France held the 25th July last 1,182 millions in gold and 984 
millions in silver—this stock of silver is very injurious to it, 
it can make no use of it, the large silver pieces return the 
moment they are issued, they only increase.” What does that 
prove, asks M. Bonnet, but that the population does not want 
them? It may accept them as odd money up to a sum of 50f, 
or of 100f, but more than this it will not receive, the surplus 
never enters into circulation. They tellus that there is now 24 
milliards of silver in France, in that case there is 1,500 mil- 
lions which are not wanted, and which are merely like stones 
in a bag. People shrink before the loss to be incurred on this 
sum if it were demonetised; the loss would be at without | 
doubt, with the present depreciation of that metal, now 1] or 12 
per cent., but that will be less argues M. Bonnet than what 
the country must submit to, if it is compelled to retain these 
1,500 millions in silver, which it does not want, and which it 
might change for objects which might be of more service to 
it. We have been waiting ten years, and the depreciation 
still goes on, says M. Bonnet; he declines to put himself for- 
ward as a prophet, but he expects the depreciation in silver to 
continue, and in support of this opinion quotes M. Feer- 
Herzog, who ascribes the drop in silver not to an over-produc- 
tion of that metal relatively to gold, but to the difference in 
the use which is now made of the two metals. 





THE PUBLIC REVENUE AND EXPENDITURK. 
The following are the receipts on account of revenue 
during the week ending August 31, as compared with the 





corresponding period of last year :— 
Receipts of Corresponding 
Week Ending Period of 
i 31. ar 
CIID saccsrecnntnssweneuesess 357,000 319,000 
iis sgnibacinecessenvecniis 383,000 411,000 
RUIN, censussieienarnocensians 191,000 160,000 
Land Tax and House Duty 2,000 5,000 
Property and Income Tax 50,000 15,000 
ED ct cecdsicanarconsende 50,000 50,000 
Telegraph Service ......... 65,000 55,000 
Crown Pils tekecendncnsess nil. nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. nil. 
Miscellaneous ...........+4 299,303 80,918 
FEE saineedsnpennnnenss 1,397,303 1,095,918 


The total receipts of the previous week were 962,2261. 


The Exchequer issues of the week on account of expen- 
diture were 1,281,251], viz. :— 





£ 
Permanent Charge of Debt ...........+.++++ 55,229 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer ; 
Bonds (Suez) ........0c:seeeeceneresseeteseeesees nil. 
Other Charges on Consolidated Fund ..... key ae 
Supply Services...........seeressereeeeeneeeeeeees 226,022 
Titel | ...ccccdsacccccvccccsvccccscveccsesoese 1,281,251 


During the week the cash balances have decreased in 
the Bank of England and in the Bank of Ireland 7 
follows :— | 











Bank Bank 
of ae of — me 
alan bE. cece 1,011,276 360,001 1 371,277 
y ni a ao i ‘canara 964,995 229,634 1,194,629 
Decrease .....+.+++++ 46,281 130,367 176,648 
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Foreign Corresponvence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
| Paris, September 5. 


The returns of the Bank of France for this week, last week, 
‘and for the corresponding week of last year, are as follow :— 


| DEsror. 
Sep. 5, 1878. Aug. 29, 1878. Sep. 6, 1877. 

f c f c f e 
| Capital of the bank... 182,500,000 0 182,500,000 0 182,500,000 0 
| Profits in addition to capi- 

tal (Art. Law of June 9, 

| 1857 bboe dia 8,002,313 54 8,002,313 54 8,002,313 54 
| Reserve of the bank and its 

i branches ...-. 22,105,750 14 22,105,750 14 22,105,750 14 
| Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
| Special reserve ceseceeeee 10,780,000 0 10,780,000 0 12,000,000 0 


| Notes in circulation -2,300,691,860 0 ...2,297,420,555 0 ... 2,361,037,750 0 
| ‘Bank notes to order, re- 


ceipts payable at sight.. 67,060,529 5 68,083,059 84 59,901,107 84 
i Treasury account - current 
creditor .... 158,767,224 78 198,336,660 95 ... 204,238,000 48 


Current accounts, Paris...... 


380,795,989 72 
47,887,038 0 
2,169,158 0 


386,810,562 86... 
48,945,659 0 ... 48,216,917 0 
2,274,450 0 ... 1,987,720 0 


| Do branch banks 
Dividends payable 
| Interest on securities trans- 


} 








i ferred or deposited 4,929,739 46 4,756,900 93 4,731,174 36 
; Discounts and sundry inte- 
| reste ee 2,476,209 32 2,650,503 8 
| Rediscounted the last six 
| months eee 1,143,206 17 1,143,206 17 1,271,342 98 
| Rills net disposable 1,883,268 78 1,773,813 92 4,854,064 70 
| Reserve for eventual losses 
| on prolonged bills 2,224,365 58 ... 2,224,365 58 6,897,164 82 
| Sundries 15,258,989 79 15,149,304 78 15,312,018 29 
SOE thicndlocstneuad 3,213,000,891 32 ...3,256,780,812 3 ...3,360,548,772 39 
CREDITOR. 
| Cash in hand and in branch f e f e f c 
| banks . 2,175,266,587 48... 2,183,307,658 35... 2,212,604,083 89 
| Commereial bills over-due... 129,214 55... 98,974 1 321,809 98 
| Commercial bills discounted 
| not yet due ..eeee =171,350,148 94 200,055,942 27 148,504,910 20 
| Treasury bonds sesoevseeeee AO BTEOOO 0 150,375,000 0 338,845,000 0 
| Commercial bills, branch 
| banks ; wee 252,048,572 0 267,227,621 0 224,989,609 0 
1 . 
| Advances on deposits of 
| EO 41,307,300 0 41,481,700 0 15,832,800 0 
Do in branch banks......... 4,822,200 0 4,912,500 0 5,564,400 0 
Do in French public se- 
curities sessceasesees §6©6SORBOO O 35,713,600 0 38,423,500 0 
Do by branch banks ...... 26,231,700 0 26,154,400 0 25,294,750 0 
Do on railway shares and 
debentures iki danenand 20,715,600 0 20,902,500 0 20,636,900 0 
Do by braneh banks . 19,745,900 0 19,768,400 0 16,370,300 0 
Do on Crédit Foncier 
bonds : ee 1,604,300 0 1,601,300 0 1,517,600 0 
Do branches kink 1,058,900 0 1,104,400 0 909,600 0 
Do to the State (Conven- 
tion, June 10, 1857) . 60,000,000 0 60,000,000 0 60,000,000 0 
| Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable .... 81,970,823 79 81,970,823 79 81,988,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) 100,000,000 0 100,000,000 0 100,000,000 0 


| Hotel and furniture of the 
bank and landed pro- 
perty branches 
Expenses of management 
| Employ of the special re- 


9,557,347 0 
2,397,268 31 


9,556,868 0 
2,(81,465 83 


9,207,847 0 
2,531,235 9 











serve 10,730,000 0 10,780,000° 0 12,000,000 0 

Sundries 35,093,729 16 26,756,908 59 32,024,893 30 

Total 3,213,000,891 32 ... 3,256,780,812 3. ... 3,360,548,772 39 

| The above return, compared with that for the preceding 

| week, exhibits the following changes :— 

| INCREASE. francs. 
Cixculation °.:.......: sien Memeo ere paneer 3,271,305 

| DECREASE. francs. 
Treasury WS arbncasssciacrsekbeusbectisties 89,569,436 

| Private deposits ..............ceccessecseessrses 7,071,203 

RII: ‘:sh-n's cin ecs:ovigipiulenpiocinnsiaihcelsheesie aoreieenaaiene 8,041,121 

SRINRRIE «00 cayesceensn>unaetneneien ieee ae 43,885,043 

| 


The large diminution in the Treasury account, due to pay- 
ments of the coupon of the Three per Cents., but not caused 
| by any large increase in the circulation, is balanced by the 
|entries from bills maturing at the end of the month. Money 
for discount is still abundant at 12. Drafts on London, 
|payable on demand, are again higher, and are quoted to-day 
25f 28c to 284c. The exports of gold are, however, still small, 
'as foreign gold coin, which alone could be exported at the pre- 
|sent rate of exchange, has become rare with the rise in the 
jexchange. The exports to London during the last week are 
roughly estimated at about 30,0007. 
| The monthly settlement, which commenced on Monday, 
presented no difficulties, and the better news from London 














caused loans for carrying over purchases to rule easier. The 
rates for Rente averaged only 2} per cent., which was lower 
than in the. preceding month. The sellers of options 
succeeded in depressing the market at the moment for making 
declaration, and at the price of 112f 274c for the Five per 
Cents., premiuims were generally abandoned. The making-up 
price was 76.60 for the Threes and 112f 25c for the Fives, 
against 77 and 112f 60c at the commencement of August. 
Taking into account the contango paid last month, buyers 
who had held on found themselves losers of 57¢ per unity of 
Rente of the Three per Cents., and 61le for the Fives. Many now 
preferred to close their operations, and their sales at first 
weighed on the market, but those being effected there was a 
little recovery at the close. The settlement of miscellaneous 
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securities on the second day profited by the more favourable 
dispositions of the market. The e ements were, however, 
very light, except in Crédit Foncier, — Mobilier, and 
Ottoman Bank shares, in which some wide fluctuations during 
the month had led to rather extensive dealings. Buyers 

enerally maintained their position in co uence of the 
improved tone of the market, and each of those securities 
closed higher. 


Since the termination of the settlement, the market has 
shown great firmness, the different sorts of Rente gaini 
from 4 to 1, the Fives and the new Threes being most 
favoured. The following are to-day’s closing — com 
with Thursday last :—Three = Cents., 77.024 + 27ke; 
Redeemable rees, 80.65 — ; Fives, 113.124 + 72hc; 
Italian, 74.40 + 5c; Austrian 4 per cent. gold, 64.15 — 5c; 
Russian, 1870, 83 — 14; 1877,854 — 4c; Turkish Fives, 13.75 
— l5c; Egyptian unified, 268f 75c — 18f 75c; Preference 
bonds, 371f 25c — 11£ 25c; Bank of France shares, 3,105 — 
12f50c; Crédit Foncier, 772f 50ce + 7£50c; Suez Canal shares, 
775f + 6£ 25c; Northern Railway, 1,375 + 5; Western, 780 
+6f 25c ; Orleans, 1,190f — 10c; Eastern, 697f 50c — 2f 50c; 
Lyons, 1,098f 75c =; Southern, 841f 25c + 5c; South of 
Austria, 170£ + 10f. 

The East Algerian Railway Company is about to issue 
34,482 three per cent. debentures of 500f nominal, interest 
and redemption guaranteed by the State. 

A note in the official journal to-day states that 100 millions 
of Rente of the new Redeemable Three per Cents. has now 
been placed, and that the issue has been suspended for the 
present. The Receivers-General in the departments will con- 
tinue to take orders, but they will be executed on the Paris 
Bourse. The journals continue to discuss the probabilities of 
a conversion of the Five per Cents., but for the present the 
opinion of those which maintain that the conversion is still 
far distant predominates. The Minister of Finance is ex- 
pected to make an official declaration on the subject in a 
speech he will deliver at Boulogne next Monday. 

In the Budget of receipts for the present year a sum of 10 
millions was set down as a probable increase in the different 
branches of revenue from the Exhibition. According to a 
table published by the Department of Indirect Taxes, that 
sum has already been largely exceeded. This return gives the 
receipts from articles of consmmption—wines, spirits, native 
sugar, salt, tobacco, railway duty, &c.—not including customs, 
in each department of France Sacne the first six months of 
the year, compared with 1877. The total augmentation is 
27,662,802f spread over 63 departments, the 23 others have a 
deficit. Of that total 18,403,859 belongs to the departments 
of the Seine, comprising Paris; and a note to the return adds 
that the augmentation is for the greater part due to the 
affluence of visitors to the Exhibition. The second half of 
the year may be expected to exhibit similar results, as it will 
include four exhibition months instead of two, as in the first 
half. 

The great railway companies continue to publish excellent 
returns, the 32nd week of the year having an augmentation of 
over two millions of francs compared with 1877, in which 
all of the six companies have shared. The increase from the 
lst January amounted to 22.209,750f. The South of Austria, 
ex Lombard, company is still in arrear 1,253,755f compared 
with last year. 

The Semaine Financiere learns that the contract fora loan of 
125 millions of francs to the Spanish Government, to be guaran- 
teed by the Customs’ duties of Cuba, entered into by a group 
of English, French, and Dutch houses, was not signed last 
week, as reported, difficulties relative to the guarantee having 
arisen at the last moment. The same journal has received a 
letter from an occasional correspondent, who has just passed 
three years in Cuba, and who describes the financial situation 
of the country as deplorable. At the moment of his departure 
the notes of the Spanish Bank of Havana were worth only 
42 or 43 per cent. of their nominal value, and planters, and 
merchants of good standing, could not borrow at less than 
25 to 35 per cent. : 

The journals repeat a rumour that M. de Soubeyran is 
about to found a rival establishment to the Crédit Foncier, to 
be called the Crédit Hypothécaire, and remarks that a financier 
of his value cannot remain long unemployed. The share- 
holders of the Crédit Foncier have learned to their cost the 
rons of his system of management. ‘ 

A fresh conflict has arisen in the Board of the Crédit 
Foncier. The auditors wish to assemble a fresh meeting of 
shareholders, and, on the refusal of the governor, have 
instituted proceedings before the Tribunal of Commerce to 
compel him to do so. An article of the statutes appears to 
confer on them the right to demand the convention of a 
meeting when they are unanimous in requiring it, as they now 
are. 

There are rumours of probable changes in the direction of 
two other of the leading Paris financial houses. M. Joubert, 
the colleague of Mr Goschen in the inquiry into the Egyptian 
finances, is said to have resigned his seat in the direction of 
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the Banque de Paris et des Pays Bas, in consequence of the 
predominance of a rival influence on the The other 
resignation spoken of is that of the chairman of a company 













































Chamber of Deputies. 

There is a revival in the demands for the founders’ shares of 
the Suez Canal Company, which, after reaching 17,000f re- 
ceded to 15,000f, and are now sold at 16,000f. The amount of 
the dividend of the founders’ shares is 564 times that of the 
ordinary share, interest on capital deducted. Thus, if the 
ordinary shares received 35 francs—that is 25 francs interest 
at 5 per cent. and 10f dividend, the dividend of the founders’ 
shares would be 10f X 564 or 563f 33c. 

The traffic on the Suez Canal showed a marked recovery 
during the month of August, the receipts having amounted to 
3,610,008, against 2,401,050f in the same month of 1877. The 
total of 21,243,513f in the first eight months of the year is, 
however, 1,069,100f less than in 1877. The old rate, which was 
50 centimes per ton higher than at present, was levied during 
the first four months last year. 

The Crédit Industriel announces a first dividend of 8f per 
share (125f paid up) for the year 1878. 

The Société Financieré distributes an interim dividend of 
7£ 50¢ pene (250f paid) on the profits of the present year. 

The Société des Depdts et Comptes Courants pays 7f 50c for 
the half-year per share of 500f, one-fourth paid up. 

A number of manufacturers in the East ‘of France have 

held a meeting to consider what steps should be taken in the 
present stagnation of trade and accumulation of stocks. A 
proposal to make a reduction of wages was discussed, but was 
not adopted. A resolution was eventually voted to reduce 
the number of hours labour, by working only by daylight, 
and closing the factories at dusk. 
A general return of the 25 principal fire insurance com- 
panies in France exhibits their business in 1877, and 
their situation at the end of that year compared with 1876. 
The capital sum insured on the 3lst December last was 
87,531,727,314f, an increase of 7,421,132,182f on the same date 
in 1876. The premiums received during the year amounted 
to 85,095,647f; imcrease, 5,598,859f; the losses during the 
year to 39,742,790f; imcrease 1,833,743f. Besides the pre- 
miums, the companies received 5,176,366f from investments of 
funds, making their total receipts, 90,272,013f, which were 
employed as follows: losses paid, 30,742,790f; dividends, 
14,170,000f ; added to reserves, 2,777,847f£; commission, taxes, 
and expenses of management 33,579,276f. The capital of the 
companies amounted to 180,579,000f and the reserves to 
62,333,990f. The taxes = by the companies during the 
year are set down at 825,100f, of which 400,000f for patente 
and divers, and 425,100f for the tax of three per cent. on 
dividends ; those at the charge of the insured at 11,400,000f, 
of which 3,200,000f for stamps and 8,200,000f for registration. 
The amount of taxes paid to the State was, therefore, almost 
equal to the dividends distributed to the proprietors. The 
proportion of losses to premiums was 46,’; per cent. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


eae ViENNA, September 3. 
The publication of the balance sheet of the Austrian Oredit- 
anstalt for the first half-year of 1878, has been followed by a 
sudden fall in the prices of securities both in Berlin and Vienna. 
The net profits of the institution still amount to something 
over 13 per cent. per annum—that is, to more than last year. 
The net profits in the first half-year of previous years were 
the following:—In 1874, 1,729,281ff; in 1875, 1,292,533f; 
in 1876, 548,927f1; in 1877, 2,338,911f1; in 1878, 2,605,771f1. 
If we analyse the net profits we certainly find that this year’s 


18 always valued according to the income of the three last 
year's average, which from 1874 to 1876, was very low. The 
profits on bills were less during recent years, and did not con- 
tribute to a high income. Still, these facts were not sufficient 


to 241, and under. So for the unfavourable turn which quota- 
tions have taken in regard to the Hungarian Credit- 
anstalt, and a t many other stocks that have nothing 
im common with the Austrian Creditanstalt. The true 
cause must be sought in the Bourse itself, which seems only 
to have waited for some pretext to relapse into gloom. 
Perhaps it is but a natural reaction after the upward move- 
ment of prices while the of Berlin was going on. 
Then it was generally believed @ new era was commencing, 
but these hopes and expectations are now found to have been 
far too . An unfavourable impression was also pro- 
duced by the H ian Honved Minister having declared 
that the Honv will be required in ia, and by 
the German Reichsbank having raised its rate of discount 
percent. This was not caused by any embarrassment 
of the Bank, which is ina normal position, but by the London 


high amount is in part due to the reduction in the taxes, which | 
from 498,074fl have been reduced to 81,707. The income tax 


THE ECONOMIST. 





who is also a prominent member of the Left Centre in the | 


| 
| 
} 


to account for the heavy fall of the shares, which, from 258, fell — 
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rate of exchange, which makes it fitable to export gold. 
One pound sterling has the value of 20 marks 43 pf when at 
par, and if the expenses for transport and commission be cal- 
culated, it costs 20 marks 474 pf. If pounds are, therefore, 
<a at 20 marks 52 pf, as they are at present, it is profit- 
able to export gold from Germany. Now, as the export of 

old to the Bank of England had commenced, the Imperial 

nk could not but raise its rate of discount. 

Besides the fact of the Hungarian and Dalmatian Militia 
having been sent to Bosnia, other arrangements have been 
made, which prove that the new province is to stand, sooner 
or later, on a line with the older parts of the Monarchy. ‘The 
Minister of Finance has notified that the tax on sugar, which 
crosses the frontier to Bosnia, is not to be returned as it bas 
been heretofore. We also hear that preparations are made 
for o ne. a line of custom-houses along the Save, and 
extending them so far as to comprise Bosnia. 

Last week we were not able to furnish the total result of the 
transactions on the International Corn Market at Vienna. 
They are now subjoined. The number of visitors amounted to 
5,800, against 6,400 in 1877. The amount of wheat sold was 
340,000 ewt; that of barley, 1,300,000 cwt; that of rye, 70,000 
ewt; that of flour, 140,000 ewt; and that of oats, oilseed, and 
Turkish corn, 140,000 ewt. The total value of al! these 
transactions is valued at more than 7 million florins—say, 
700,000/ sterling. 

In Cracow a conference of railway directors is to be held 
within a few days, in which the institution of a clearing-house 
for the payment of all Austrian railway coupons is to be de- 
bated. The reporter will propose that the clearing-house shall 
consist of three offices in Vienna, Prague, and Pesth. The 
office in Vienna is to be entrusted to the Giro and Cassen- 
Verein, those of Prague and Pesth to the branch offices of the 
National Bank. 

It is generally expected that the delegates for the treaty 
of commerce between Germany and Austria will soon meet, 
as the prolongation of the old treaty ceases at the end of the 

ear. It is said that the German Government intends grant- 
ing some further concessions. . 

e total amount of new money coined in Germany up to 
the 24th August, was the following :— 


Marks. 
CE AO ii cinta insinencceverem 1,628,219,925 
I I Siti cnnccdtectatssnialidiiettinsss 426,309,859 


By the end of July, the total of coins of the old standard 
withdrawn in Germany amounted to 1,026,471,015 marks. We 
have already mentioned that in Southern Germany experience 
showed that 25 per cent. of the money once coined does not 
return to the mints. In Northern Germany all has been | 
withdrawn but 22 per cent. The total of old thalers still in 
circulation cannot amount to more than 300,000,000 marks, 
even if we value the Austrian Vereins-thaler which remain in | 
Germany at as much as 90,000,000 marks. The completion of | 
the withdrawal cannot, therefore, encounter many difficulties. 
In a few years the credit granted by the Parliament for the | 
construction of Prussian railways will be entirely used up. | 





The director of a Prussian State Railway has therefore pro- 
posed a plan, according to which all the cities of Prussia with 
more than 3,000 inhabitants, viz., 1,277 cities, are to possess 
railway communications, four towns only excepted. To effect 
this plan the network of railways must be extended by 6,340 
kilometres, for which purpose a capital of 514 million marks 
will be required. The State is to contribute but 1,150 kilo- 
metres, with a capital of 180 million marks; and provinces, 
districts, communes are to contribute the rest, for which a 
subvention of 20 per cent. should be granted by the State. 








According to recent abstract published by the Statistical 
Office of rlin, the German merchaxt fleet on the Ist 


January, 1878, comprised 4,805 ships, capable of carrying 
1,117,935 registered tons, and manned with 40,832 sailors. In 
1877, the fleet comprised 4,809 ships, with 1,103,650 registered 
tons, and 41,844 sailors. The present fleet comprises 336 
steamers, with 183,379 registered tons, and 50,603-horse power. 
In 1877, the fleet comprised but 318 steamers, with 180,946 
registered tons, and 49,875-horse power. : 

The German co-operative societies held their yearly 
meeting last week. Their report contained the informa- 
tion that their societies have imereased from 3,080 to 3,123 
during the course of the year 1877. The total number of their | 
members exceeds one million, their capital amounts to 160 
million marks, and their deposits to about 400 million marks. 
The total circulation of business during the year amounted to 
2,200 million marks. Several bankruptcies took place, and 
the greatest, that of the Credit-Union, in Roswein, m Saxony, 
was jn consequence of the dishonesty of the directors. The 
loss of capital amounted to 2,000,000 marks. 

A slight difference in questions relating to customs has 
taken place between Germany and Sweden. Germany has 
abolished the exemption from duty for Swedish matches, aud 
now demands a duty of 12 marks per ewt for this article. 
Sweden has instantly raised the duty on paper for printing 
purposes coming from Germany from 2 cere to 8 oere. 
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Notices of Books. | 


| 





‘(1.) Lectures on the Labour Question. By Thomas Brassey, M.P. 
| Third Edition. London: Longmans, Green, and Co. 1878. _ | 
| Mr Brassey has added to this volume two recent lectures of 
‘his, one on the “Comparative Efficiency of English and 
| Foreign Labour,” the other on “The Rise of Wages in the | 
‘Building Trades of London,” both of which were delivered in | 
‘the course of the present year. Both are on important sub- | 
jects, and in both the same feeling is expressed. It is this, 
that we need not fear foreign competition if the labour of our 
workmen remains as efficient as it used to do. “But I have a 
fear,” Mr Brassey says, “lest the foundation of our industrial 
| prosperity should be undermined by restraints on the charac- 
teristic energy of our people. If our workmen allow them- 
selves to be deluded with the notion that, by working at half- 
speed they will prevent over-production, British industry can- 
not contend successfully against the free and vigorous efforts 
of our kinsmen in America.” (Page 261.) An appendix contains 
an aecount of the discussion which followed Mr Brassey’s 
aper on “The Rise of Wages in the Building Trades of 
ondon,” at the Royal Institute of British Architects. Many 
practical men, well versed in the details of the subject, were 
present, and much information may be gathered from their 
observations. 





(2.) Avis sur la Récolte des Céréales en France et a L’ Etranger. 
Année 1878. Marseille. Typographie et Lithographie, 
Marius Olive. Rue Sainte, 39. 1878. 

TuE information contained in this volume, which, as the title- 

page informs us, is “ extrait des correspondances addressées a la 

ison Bmy Estienne,” of Marseilles, extends in consider- 
able detail over the whole of France, and, besides, over the 
principal countries of Europe. A coloured map classifies the 
wheat crops in the different departments of France under their 
different degrees of excellence, and very complete tables are 
given, partly derived from official sources, explanatory of the 
production and employment of the various descriptions of 
grain grown in that country. 


— 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 4th September, 1878. 
ISSUE DEPARTMENT. 






















£ £ 
Notes issued ......... 36,655,980 Pes debt ... 11,015,100 
| Other securities...... 3,984,900 
| Gold coin & bullion... 21,655,980 
Silver bullion......... = 
36,655,980 | 36,655,980 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
ee Ne ai cntiscceosesene 13,446,540 
Public deposits, in- Other securities...... 19,242,452 
cluding Exchequer IN pd vette b titi ee asics 9,346,745 
Savings’ Banks, Gold and silver coin 954,292 
Commiasioners of 
National Debt, and 
dividend accounts.. 3,436,435 
Other deposits ...... 20,986,504 
Seven-day and other 
SN: Disccedncdetticnne 287,730 
42,990,029 42,990,029 


Dated, Sept. 5, 1878. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITIES. £ ASSETS £ 
Circulation (includg. |Securities ............ 33,135,992 
bank post bills) ... 27,596,965 Coin and bullion ... 22,610,272 
Public deposits ...... 3,436,435 | 
Private deposits...... 20,986,504 | 
52,019,904 | 55,746,264 


The balance of Assets above Liabilities being 3,726,3601, as stated 
in the above account under the head Rust. 
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week exhibit :— 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 


Increase. Decrease. 
£ 2 

Circulation (excluding Bank Post Bills) 240,220 ......... ox 
Public deposits ..........eereseseeseseseeeees pag >) \inqueboesd 4,655 
Didier BARGER: .. 2000 0s:i000s<sepeibicecpiens 362,282 ......... oes 
Government SeCUriBIeS ...............ceeeee Py pak URRY Ae 1,420,638 
Other SOCUTEES 2.0.0.0. <00csecccccsccccensseres 1,759,369 ......... sve 
SII ctx sntinalidemndn pasaibieenaiaaannne TRIED. cocatnovs 
EL, cecsinertbooncerianssstcheieasanidaanaalal BRIO. vecccvece 
SIT . dc cnensednenncananheinndiienacaneainiain EE eenetinen - 


Aug. 21,1878. — Sept. 5, 1877. 


£ £ £ 

Thursday ...... 12,993,000 ...... 10,602,000 ...... 29,418,000 
Friday ......... 34,500,000 ...... 12,141,000 ...... 16,381,000 
Saturday ...... 18,031,000 ...... 12,495,000 ...... 18,604,000 
Monday ....... 20,491,000 .,.... 13,147,000 ...... 19,528,000 
Tuesday ...... 16,227,000 ...... 14,396,000 ...... 18,410,000 
Wednesday ... 16,880,000 ...... 11,880,000 ...... 14,050,000 

Total ...... 119,122,000 __...... 74,661,000 ...... 116,391,000 





GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, Sept. 5, 1878. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 





Aug. 31,1878. Aug. 24,1878. Sept. 1, 1877. 
£ £ £ 
Manchester......... 1,788,238 ...... 1,469,662 ...... 1,825,004 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 4th September, 1878 :— 


Coin and 
Bullion. 


May 27,113,780 | 23,451,882 | 28,029,007 
June 27,398,800 | 23,249,594 | 28,714,333 
27,491,120 | 23,737,417 | 28,311,033 

27,092,545 | 23,918,235 | 28,876,699 

23,438,504 | 29,893,465 


22,693,891 
22,340,355 
22,190,992 
21,960,422 
21,780,048 
21,683,219 
21,738,957 
21,998,473 
22,610,272 


27,770,455 
27,464,415 
27,069,015 
27,309,235 














Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

ema* | as* | tm | SaaS 

£ | 
24,307,105 

3,274,415 
19,577,730 
13,790,131 
16,239,930 
11,539,548 
20,846,853 

2 % 


944 
56s 1ld 


At corresponding dates 
with the present week. 


Circulation (excluding 


sateen 


£ 
28,022,575 
4,729,129 
23,674,084 
13,555,140 
17,981,769 
15,475,851 
28,498,426 
2% 
944 


£ 
28,179,985 
5,974,133 
28,003,701 
15,260,463 
16,401,132 
20,987,257 
34,167,242 

2% 

953 


£ 


Other deposits 
Government securities.. 
Other securities 
Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... 
Price of Consols 
Average price of wheat 
Exchange on Paris (sht) 
— Amsterdam (sht) 
— Hamburg(3mths)| 13 10} 11| 2063 2068 
Clearing-house return ..| 68,534,000 | 89,184,000 '105,149,000 [116,391,000 ‘119,122,000 
The amount of the “other” deposits, compared with 
the “other” securities, showed in 1868, an excess of 
3,337,8001 ; in 1875, an excess of 5,692,3157; in 1876, an 
excess of 11,602,5691; in 1877, an excess of 3,115,0331. 
In 1878, there is an excess of 1,744,052/. 
In 1868, the money market was quiet, although the 
Bank return was rather weaker. In the stock markets 
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the introduction of the Moscow-Jaroslaw Railway loan | 
attracted attention, as well as the decision of the Great 
Western Railway to abolish broad-gauge upon a large por- 
tion of the system. 

In 1875, the money market remained easy here, and there 
was no further movement towards tightness on the conti- 
nent, although a general rise in the rates of discount | 
occurred later in the autumn. The stock markets had 
shown an improvement, news from Bosnia having just 
then favoured prospects of a speedy suppression of the | 
insurrection. 

In 1876, large amounts of gold direct from Russia were 
swelling the ample stores already in the Bank. The market 
rate of discount was below 1 per cent. The manifestations 
of Russian sympathy with Servia were depressing the stock 
markets. 

In 1877, the money market was quiet, but the Bank of 
Bengal rate was advanced to 9 per cent., and Paris was 
agitated by possible disturbances at the funeral of M. 
Thiers. Danubian stocks fell 17 on the non-payment of 
the September coupon. 

The account of the Bank of France for the week ending 
September 5 shows the following changes :— 









Pere Pe eee eee errr) 


SURI BI oon gsysseskp citsyeaecensiceind 
LIABILITIES. 


Government deposits ..............c.0000 
Private deposits ................00sesceceeees 


The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 


|~ang. 31. | Aug. 23. | Increase. | Decrease. 


y 
i 
j 
FE 
ig 








£ z £ 
ES SS EE 24,943,000 691,000 wes 748,000 
Discounts and advances .................. 18,897,000 Tee kouD 263,000 ” 
_ LIABILITIEs. 
Notes in circulation ........................ 30,964,000 | 30,575,000 389,000 sia 
RE fiatidi bac dndita kchsba a ciwed 636,000 667,000 dom 31,000 
Current accounts .............. asesecerseese 8,138,000 | 9,029,000 ay 891,000 


NETHERLANDS BANK. 


Sept. 2. Aug. 26. | Increase. | Decrease. 


8,385,000 
1,723,000 


12,071,000 
2,408,000 


: ASSETs. 
Coin and bullion (at 7rs = 11 
Treasury—Current expenses (9 rs=11 


‘ LIABILITIES, 
Circulation (at 9rs = 11) 





ye Freee Trews ch ta) he Ancttam Secta 6h Sis Che Biteks Savin ot 
; franc American currency is reduced into 
English money at 4s per dollax” gx 
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Discount anpD Money Marxet.—We have still the) 
same anomaly to record that short loans are quoted at a 
considerably higher rate than high-class three months’ 
bills, and that six months’ bills are cheaper than either. 
In spite of this tightness of the money market, and the 
fact that many applicants for advances have gone to the Bank | 
and paid 6 and even 7 per cent. for their accommodation, 
that institution has gained both in gold and in reserve, a 
feature which is rather unusual in the first week in Sep- 
tember. As a rule, the first few days of the month 
witness movements in money of more than average 
importance, and in the present week, im addi- 
tion to the Consols and Paris settlements and the 
4th of the month requirements, the Treasury have been 
paying off and issuing bills to the extent of more than a 
million and a-half, and it would also appear that 


the Bank and other financial institutions have been 
strengthening their position by sales of Government 
securities. This has also tended to reduce the supply 
of money in the open market. On the other hand, 
the continental exchanges remain much in favour of this 
country, and the French houses continue to employ their 
funds here at a considerable profit, and to appropriate 
our best paper. The New York exchange, it is true, 
has dropped this week, and doubtless if our 
money market were more fully supplied with funds there 
would soon be withdrawals to pay for our heavy 
receipts of grain and other produce from the United 
States at a time when their purchases of our manufac- 
tures are exceptionally small. But while the rate for 
short loans in London is from 2 to 3 per cent. higher than 
in New York, and while United States Government 
bonds continue to be exported from this side, such with- 
drawals are rendered less probable. To-day, short loans 
were obtainable at from 43; to 5 per cent., the market 
being slightly disturbed by the Treasury bill payments, 
and by advances obtained in certain quarters; while the 
discount quotations were much the same as on Friday 
last. The very best acceptances could still be placed 
upon exceptionally low terms. 

The Bank reserve, to which attention is still eagerly 
directed, grows steadily, and has this week received an 
addition of 371,5791, raising the total above ten millions 
for the first time since June. The growth of the coin and 
bullion is also satisfactory, reaching 611,7991, which is 
practically the same amount as the influx from abroad. 
The coin in circulation therefore remains the same. The 
notes in circulation are, however, larger by 240,220/. The 
private deposits have fairly increased. But the principal 
variations are apparent in the securities. Concurrently 
with the Consols settlement, the Government securities 
have been reduced to the extent of 1,420,6387; while 
on the other hand the other securities have increased 
no less than 1,759,3691. This to a large extent must 
be attributed to the active inquiry for advances 
noticeable at times during the week, as it is nearly 
a million larger than the usual expansion in the first 
week of September. The addition of 321,979/ made 
to the “ rest” raises that item to 3,726,3601, as compared 
to 3,687,9061 at this time last year, when a 9 per cent. per 
annum dividend was paid. At the forthcoming meeting 
the rate of dividend will probably be 9} per cent., absorb- 
ing about 691,0001, and leaving 3,035,0007 to be carried 
forward. A 10 per cent. dividend would require 727,0001, 
which apparently would lower the rest by a few hundred 
pounds below the three millions mimumum. Yesterday, 
58,0002 was sent into the Bank from Australia and the 
continent, and to-day a further 67,0001 was taken to the 

uarter. 

ae Hallion, business is particularly slack. All the gold 
which arrives is sent into the Bank, and silver may be| 

ted 1d lower than last week, at 52d per oz—flat. The 
quoted $ ini hered from 
Indian exchanges are declining, as may be gathe 
the fact that the India Council drafts (35 lacs) were 
allotted on Wednesday at 1s 7}}d per rupee, a further 
decline of 3d. The Teheran a ved on Monday with 
447,3211 in gold bars and specie, and the Australia on 
Thursday with 60,9701. Other amounts have come from 


the continent. 











as 
- 


a 
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On “Monday, the Government Treasury bills were the month of August. London Steamboat shares, how- 
allotted, at an average rate of interest scarcely exceeding ever, were but slightly lower, for steamboat companies, 
per cent. per annum, and were payable in full to-day. | unlike railway 
41 2s per cent. for the | 
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| 3$ per 
|The highest rates accepted were 


‘three months, and 4 per cent. for the six months’ bills. | 


|The official statement is as follows :— 


| The tenders for 1,535,000! Treasury bills were opened to-day at 
‘the Bank of England. The amounts allotted were as follows, viz. : 
|_In bills at three months, 795,000l; in bills at six months, 
|740,0001. Tenders for bills at three months at 987 19s 6d will 
receive about 53 per cent., above in full, and for bills at six months 
‘at 98] in full. The average rate of interest on the whole allotment 
| will be about 31 15s 5d per cent. per annum. 

| The Frankfiirter Zeitung observes with regard to the 
last weekly statement of the Imperial Bank of Germany 
‘that the diminution in the stock of bullion which it 
| shows, nearly 750,000/, completely justifies the raising of 
‘the Bank rate of discount. Since the bills and the “ Lom- 
bard” advances together have only increased 260,000; 
it is evident that an influence has been exerted over the 
foreign demands on the bullion in the Bank in the way of 
| diminishing them, and in a case like this, the raising the 





rate of discount is the very means for preventing a further 
outflow. The circulation of notes has only increased 
$90,0001; the “ Giro” accounts have diminished 890,0001. 
The moderate internal demands of the country have there- 
fore been satisfied with notes, while the demand for gold 
for export has been met out of the “Giro” accounts. 


On ’Change, this afternoon, continental bills were again 
more offered, and as compared with last Friday the fol- 
lowing movements were quoted :—On Paris, a rise of 4c ; 
on Germany, a rise. of 2pf; on Belgium, a rise of 25c; on 
Austria, a rise of 10kr; on Italy, a rise of 5c; on St 
Petersburg, a fall of #44; on Spain, a fall of $d; and on 
Portugal, a fall of ;;d—all these movements being in 
favour of this country. 

The discount quotations current in the chief continental 
cities are as under :— 


ae! Rate. Open — 

GRD « iicch dstdabediedbiimeechestbud — ee 1% ¢ 
SOMO. ico vutisitretiestbthesssnbobetOhasitties ae 3 
a a ee ee 3 
PE Sicvenveiun cate sah stant 23 3 
I ae oe it asaewente 34 
SPUD caciucscccbascrnsvheaheeerimeveete Oe ice 3} 
WE, - cod din oth ints chubeducoveedbecete Ce 4d 43 4 
OS DigbOre a2. onc iasunis coins-siadises Bit eakneds 5 


The current allowances on deposits at the private and 
joint stock banks and discount houses, are given below :— 
Private and joint stock banks at notice... 4 per cent. 
Discount houses at call 4 per cent. 

seven days’ notice ... 4} per cent. 
fourteen days’ notice 4} per cent. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills—60 days to 3 months...... 4+ 4 per cent. 
— GOES. .Sikiddec a. 4% 4 per cent. 
— B pert. apd deerddiaionl t $ per cent. 
Trade bills—B kn sec eneseeeeeeee 5 per cent. 
— i 5 4 per cent. 
_ SG Se... wenecminceqnéveiat 5 per cent. 


Tae Srock Marxets.—The money market has now 
a far greater hold upon the Stock Exchange than is usually 
the case, and, while there is a scarcity im the one there will 
probably be a restriction of business in the other. Hence, 
this week, the variations in prices have been of a very 
meagre description ; but, taken as a whole, it may be said 
that the net result is slightly adverse. . 
stances where a decided change is apparent, it is down- 
jward. On Saturday there was nothing doing, except in 
Egyptian, which were rather firmer. 
rate on Consols was lower, at about 4 per cent. per annum. 
| Monday was the Consols settling-day, and the price slightly 






revived ; but there was a heavy fall in Chatham and 





j 
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companies, are not subject to compensa- 
tion claims. Thursday’s Bank return was favourable; 
and prices were somewhat higher in the afternoon. 
Egyptian experienced a decided recovery; and United 
States securities were more in request. To-day, the Stock 
markets were very dull; but Egyptian were much firmer 
in the afternoon, upon Paris buying, which would indicate 
that the conference in that city will effectually soothe 
French susceptibilities, aroused by the appointment of an 
English Minister of Finance. 


British GovERNMENT Securities. — A further fall 
has to be recorded in this department, and the want of 
money has necessitated additional realisations. New and 
Reduced Three per Cents., which are now quoted ex the 
dividend payable on the 7th of October, are principally 
affected in the home funds; while Metropolitan Consols 
and Indian sterling and rupee paper are likewise down. 
The advance of 1 per cent. in the rate of imterest upon 
March Exchequer bills has caused a recovery therein. 

CONSOLS. 







nee Account, Sept. 2. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
Batarday ....00.00.-000 neg eee DER” cc AE sdboce 12s to 7s dis, 
Account, October. 3. 

IN tah ccevhdensencos Os  nceeis Sa cee EE nceees 12s to 7s dis 
SRMIET * ssoncsedsssezes | i ie eee Oo as tees 10s to par 
Wednesday ............ Me ekg OEE cae BD - “annees 10s to par 
Thursday ............ coe a 5 soaeee Oo Ci. ot senses 10s to par 
TIN wiiskvcdcasbikesins ee | ree OED sce BER. sccres 10s to par 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
Compas Gor Ba 606s ins ic. cece ddniveiccpaieh By. eam 944 4 veh! Ted 
ON ee a Oe - 
et fe Re eer ee tea ee a ert Lhe 98ytxd — 
SE a eae By. > pereees 9ixd — 
Exchequer Bills, June 2} % ...........0.0004 2. eee 10s 5s dis 
Bank Stock (last dividend 43 %) ............ ae - | | sesamiae 261 3 
India 5 %, red. at par, July 5, 1880 ......... BE GE avepenges 1024 3 = 
Do 4 %, red. at par, Oct., 1888 ............ nae 1 Geccurnee 1013 2} xd— 
Metropol. Board of Works 34 % Consols.. 1012 2} ......... 1003 ¢xd—- ¢ 


Coton1aL GovERNMENT Securities.—A good deal of 
weakness has been apparent. Cape of Good Hope 43 per 
Cents. have declined $, several Australasian loans about 3, 
and Tasmanian, 2. 


Foreign Srocxs.—The only important features in 
foreign Government securities are the recovery in French 
Rentes, upon the practical completion of the issue of 
Redeemable Rente ; and the fall in Chilian and Peruvian, 
about which the advices to hand by the last mail are 
by no means encouraging, while as regards Peru- 
vian, the final decision of the French court in 
favour of Messrs Dreyfus has also disheartened bond- 
holders. Egyptian and Turkish securities ha:@ fluc- 
tuated to a moderate extent, and the net result is that 
they are, as a rule, a trifle lower. Russian, Austrian, 
Hungarian, and Italian have all been neglected. With 
regard to the Russian Internal loan for 300,000,000 roubles, 
we have to-night received a telegram from Paris to the 
effect that the Cote Ewropeenne has announced from St 
Petersburg that the subscriptions are officially stated 
to have reached 304,368,300 roubles, all subscriptions in 
excess of a million roubles being reduced by 23 per cent. 
To-day, Greek rose 14 upon the reported settlement of 
the bondholders’ claims ; Egyptian Unified, 12 ; Egyptian 
Preference, 3; and French Rentes, }. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 












| Bank ; 


| couraging 


en 


effect. 


| Dover Railway stocks upon the news of the Sittingbourne 
laccident. On Tuesday afternoon there was a tendency 
\to depression, in spite of an influx of gold to the 
| while Wednesday brought more decided gloom, 
for the steamboat accident, and the heavy reduction in 
\the Caledonian Railway dividend, had a very dis- 

Besides which, ‘ 
\Sales of Egyptian stocks, owing to the small amounts 
collected by the commissioners for the Public Debt during 


Hungarian 5 %, 1873 


TPR R ERNE e eee eee eRe eee eee eee eee eee ee 


OREO RRR ee ee eee eee eee 


there were large 


Italian 5 %, 1861 (less income tax) 
Ditto 5 % State Domain 


stereeere 
OPA R ete ete eeenneee 


teeeneeee 


; 


: Closing Prices Cl Prices Inc. 
In the few in- last Friday. this day. or Dec. 
Ampraliets 6.9, BOG) cscs niqsinciscaisissvecctins ce pereanie 3 - 
Ditto 6 % Public Works, 1871 ............ ea... apeneneeh Sxd+ 4% 
— 5% —— Rentes(lessincme.tax) 544 54 —........ ot i 
. : r SEED. caexesccorenecihbeadencwheoitel nina: ---aaauaaae - 
The “ continuation ” Ditto 5 x ian soo cea ea aa Sat ot eiasiead S8t of oi seas 
SUS Ti, GND rite ccc cvovnccalbitsccscedicteus ee ones 88 9 + 
gh | Re ne TO vaéenccaet 27 8 *+ 
Buenos Ayres 6 %, 1870 and 1873............ >... scmmabes 645 + 
SRR TOU ces cnn cca sidaes fotscechoeanavded FS B... - > ressveeees 702xd — 
Costa Rica 7 %, 1872...................c0cceeeeeee OO... -naseenges 68 wees 
Danubian Principalities 7 %, 1864 ......... | | Sees 902xd — + 
ING 55 soivstnssavatvtsoneossontoiods O08 - sarees 98 100—_w.., wee 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... oS ieee 774 8% - 4 
tto (Khedive Daira Sanieh) ............ TR sectecsas 64 - 1 
Ditto Unified Debt Stock ................++ i'r 6 - 1 
Ditto 5 % Preference Stock ............... ee: . nenecoran 75} 6 - # 
PE NG Fasc cncecnsebiieibicccs ete rh? -*=, Sitch se ees 
ee BG 5. was capcaid eke ee ee aera 111} 12} x i 
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or Dec. 
Japanese 9 %, 1870 ........ecsseersecreesserseees a oe 
= a Eel tacchapnidacebaniabesvenkecasaeuee : 
orwegian peecessoccerccesenestnesscospecee 
Paraguay 8 %, 1872 .........cseecsseeesersennees Se 
Peruvian 6 %, 1870 ...........e.ccseeseneenreeees : 
Ditto Consolidated 5 %, 1872.............+ : 
Portuguese 3 % Bonds, 1853, d&e. ............ ae 
—— vane SAAT oaeadoabetanatviebeenasias ‘ 
a Bas I oro cosirsttinsin-soenres instars 83 paiitieiess 823 3} — 3; 
BAIA > sinicvn énagassansxktysambanatnctens eee Sl12xd — 3; 
Ne B Ta anes ccc enpypec csr ccscccncecanstes Gee. Wissen 834 4 ex 
bitte a - ngemnanes abscesses . i cionfanse t — 3 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 We hi ceches 87 8 + 
Ditto 4 %, Nicolai Railway Bonds ...... Pf  Sebinen 745 evans 
Ditto 5 %, Moscow-Jaroslaw —.........++ seedless 91 2 sea 
Ditto 5 %, Charkof-Azof Bonds ......... = : lamdotice om ee 
% ot ; 13 i ged i “ >» 4 
i 5 %, 1870 (Quicksilver Mortgage) 965 73 «we... ie 
ane Se eee TF  eesneace 78 80 hig 
NM Gaielewade 31% & + } 
724 713 - 1 
i ste 25 6 - il 
214 23 21 2 — 3: 
134 ey wee 
18, f ae 
54} - } 
155 ¢ - 3 
26 7 jx 
9 eae 
12 14 + 1 





Home Raritways.—In spite of slightly more favourable 
traffic returns, British railway stocks have for the greater 
part been out of favour. The Scotch dividends are disap- 
pointing. The announcement of a 3} per cent. distribu- 
tion on Glasgow and South-Western stock—{ lower than 
last year—was not regarded as so unfavourable as the 45 
per cent. notification upon Caledonian. This is no less 
than 1 per cent. below the payment in September, 
1877; and as the traffic of the line in the current 
half-year continues to be seriously affected, the 
prospects of the company are held to be gloomy. Still, 
genuine sales are not pressed, and the fall is not very 
serious. Chatham and Dover stocks are lower upon the 
accident; and many other securities are fractionally 
weaker. On the other hand, Great Northern A, and 
South Eastern Deferred, are both higher. To-day, Cale- 
donian fell 3; Chatham and Dover and Great Northern 
A, i. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 












Closing Prices Closing Prices Ine. 
last Friday. this day. or be 
NS 5505 cicoliciebicteapedblnebaiasichone at IR Tenaedicn 1103 11 - 1 
Bee UN TIO © occ dacsntcerocaseceites WIM fics >sBannecoes 8 - t 
Great Eastern................... x 
Great Northern wr { 
OIA chi sv cxsksunthy.vevtintevessilinas + 4 
Great Western aspen 
Lancashire and Yorkshire ear ag 
London and Brighton 1 37 eek ads 
OE RE Es a MAAS Sk bpuicecks 1433 44 + 
London, Chatham, and Dover ............... 273 i distances 26% ~ 
Ditto Arbitration Preference ............ GMS | > dserssace 904 j — 2 
London and North-Western .................. 1444 $3 xd ......... 14334 — 3 
London and South-Western .................. ME. \ceusdless 131 2 poke 
Manchester, Sheffield, and Lincolnshire... 83} $ —......... i — 
WII BPI a ciicvaketdsccpstnckocoutcesdess 48 4 — ¢ 
Metropolitan «...........:ssacsersccos. —- ¢ 
Metropolitan District ...... —- 4 
Ditto ditto Preference — 4; 
North Staffordshire ................cccsscceceenes _ 1° 
TOE, MII 56 00k ah Si oapedescecodicelsorvenes - 4: 
North-Eastern—Consols — 2 
IN 5, An nck s nuaanpabanentaced in 
Meee EOE oes sian aseesinuiss + § 
The quotations for the leading debenture stocks com- 
pare as follows with last week :— 
ie 
‘ .. , 
Great Eastorn A 5% ......c.-.ccccssssscecesees 124 6 apes 146° ude ba 
1867 - 212 nile 
126 8 a 
104 5 —- $$ 
114 16 ae 
London, Chat., & Dover 112 14 a 
Metropolitan District 6 % 147 9 - 1 





The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending September 1 
to Soe ae an increase = of 7,6391 on the corre- 
sponding wee ear. e principal increases are the 

aan. 3,075; the South hae oar, and the 
Brighton, 2,841/. The Caledonian hasa heavy decrease of 
g184l, and the North-Western of 3,7761. 
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RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week's Receipts. if-year to date.f 
ran 
Ine. or Dec. on Ine. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1877. Amount. in 1877. 
£ £ 2 ees 
Groat Bastern. ..........00.00.005- 54,985 + 1,604 .......... 517,295 + 18,011 
Great Northern .................. 62,655 + 2,498 ......... 561,030 + 16,397 
Lancashire and Yorkshire ... 75,0938 + 1,936 ......... 663,673 — 4,044 
London and Brighton ......... 44,479 + 2841 .......... 415,230 + 21,937 
London, Chatham, and Dover 29,595 + 3,075 ......... 251,965 + 21,083 
London and North-Western... 197,194 — 3,776 ......... 1,759,689 — 20,413 
London and South-Western... 55,559 + 3,028 ......... 496,381t + 18,007+ 
Manchester, Sheff.,& Lincoln. $2,335 — 354 ......... 288,011 — 7,826 
Metropolitan.......................5 9229 + 196 ..)....... 87,849 — 1lit+ 
Metropolitan District ......... 4978 + 126 ....00 48,407 + 1,072 
MI Shes edeenkl tA ces eck, 125,872 + L175... 1,098,277 + 8,602 
North-Eastern ..................... BOO2M mm BRT i ccenesis 1,122,808 — 53,251 
South-Eastern ................00008 47,908 + 3,013 ......... 402,515¢ + 18,14if 
I iiss sind asd cacons 56,180 — 8184 ......... 297,999. — 21,877 
*Glasgow and South-Western 21,622 — 1,00 ......... 113,510 — 4,688 
*Great Western .................. 146,244 + 1,029 ......... 750,426 + 4,619 
PA BI ciidonsncennse senses 49. a BP icpinsence 250,886 + 9,865 
1,143,742 + 7,699 ......... 9,125,951 + 24,644 


* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern, South-Western, 
and Metropolitan are for one day less this year than last. 
Forrien anp CotonraL Kartways.—The following are 
the changes for the week :— 





Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 
Antwerp and Rotterdam........................ > Saapkingin 21 2 Samet 
Bahia and San Francisco ...................4. ens) honatehs 22 4 eee ties 
Buenos Ayres—Great Southern saci 112 15 — 3} 
FOOUITMIIIR. ise e kaka nseaisclesetaes dis 3 ciedeacay aS ares 
Lemberg-Czernowitz a ll 4 ae 
BN nics aie rnee j eieasi 13 2 ea 
PIII ch dnes vc cadbes hace cecacddstesaaleciapasecal MME 5 PS Sacdeiek 33 2 ie 
Sambre and Meuse .................:sescereeenes 33 BE aidan ok 92 104 ee 
San is je siin~idieian macnn noenil taecniceatnuaas Eo. Si penkinn 323 3 es 
SR SII i cnocasen cbse wtepsxcaxecacse’ eins 63 4 + 3 
Ditto 3 % Obligations (Jan. & July)...... Ge F- cetcetses 93 2 + 
BRITISH PossESSIONS. 
RD iiciad nko ois skchinanivhadlabaads er  . 126 8 - 1 
Grand Trunk of Canada. .......................5 WM cukdsersns 73 4 —- 
Ditto Third Preference ..................... 135 i aabnaen 134 —- 3 
Great Indian Peninsula ........................ eee ee 123 5 - i 
Great Western of Canada. ..................... MEETS. :euctamons 7% 4 -—- $ 
PETE Tl ait ares ncnapa chloe natccnkestvapewcstoghe MI. beak cece 113 15 sae 


American Securirizs.—In this department there has 
been a decided recovery in the Government bonds; and 
many railroad companies are higher. Erie ordinary shares 
have, however, receded in the face of a good traftic state- 
ment, as the assessment must now be paid or the share- 


holders’ property sacrificed. Messrs McCulloch’s New 
York circular states :— 


The natural products this season are now certain to exceed in 
quantity and value that of any preceding year; and the manufac- 
turing industries are generally much better employed than at any 
time since the crisis of 1873. The unusual prevalence of yellow 
fever in the South checks business with that section of the country, 
and is really the chief obstacle with which the fall trade has to 
contend. The managing officers of the Trunk railroads are holding 
a special convention for the consideration of a variety of matters 
affecting their interests in common, the main objects being to 
diminish expenses, regulate competing business, and give stability | 
to rates. They are understood to have already agreed upon 
abolishing the allowance of commissions upon sales of passenger | 
tickets, and dispensing with branch ticket offices—usages which 
have hitherto proved very expensive to the companies. In the 
meantime, the public interest in the railroad question increases, 
and it seems highly probable that an attempt will soon be made to | 
secure a general law for the control and regulation of railroad 
corporations and the maintenance of public rights as against them. 





The continued rapid sales of the Four per Cent. United States 
bonds keeps the market for Government bonds active. 


Closing Prices Closing Prices Ine. 
GOVERNMENT AND State Srocxs. last Friday. this day. or Dee. 
United States, 1867 (par 103) .................. BET. siessen> 1074 + 4 
Ditto 5 % 10/40 Bonds (par 103) ......... 169 ......-+. 1B 9 wee on 
Ditto 5 % Funded Loan (par 103) ...... imi es Ip 108} 4 + 4 
PI RNS ici chs sipihv~duskenpieonne<rosseare SB 5 wesecors 0536 + ¢ 
Massachussets 5 % Sterling Bonds, 1900. 1057 ~~ .......-- 105 7 (seta 
Virginia New Funded (par 108)............... O65 O55 ecto 548 sia 
RAILROAD ‘SECURITIES. 
Atlantic and Great Western lst Mortgage ser 
’s Certificates (par 103) ......... CO ican | 7 9 cee 
Ditto Leased Lines Rental Trust......... SM . -- siemens ae - 2 
Baltimore and Ohio 6 % Bonds, 1910...... 106 Bo ccsaseses oe : “ ‘i 
Erie Shares (par 103) ...........:....e1-00:+0+++ USE WG neeeeseee i é 
Ditto 7 % lst Consolidated Mortgage i 
Trustee’s Certificates ........-......--+++ Mons. Piaksoespen = . or 
Illinois Central Shares (par 103) ............ ER TE aoeeese =e 
Illinois and St Louis Bridge 7% Ist Mort. 7050 0 se we Bes ae 
= ew — Central $100 shares As 103). W244 —eveeeeees ne i ? 
ennsylvania $50 shares (par 51}) .......-- 32h 3 nn * 23 
Ditto Sea! Mort. 6 & Bonds, WO... WF BS eeneeeee 107 ; Ss + 


Philadelphia& Reading General Mort.xall 62 4 mL 
Orner Marxers.—The following are the changes in 
the most prominent miscellaneous securities :— 


EN cinta ma | - 3 
re one 
f oat grr 3 2% 
a Cath oo vs 
=a 4 
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| ClosingjPrices Closing Prices Ince. 

last Friday. thisday. or Dec. 

| than ini i MOOD pon cnccstinsintcsniseiinn = ae 54 
General Credit and Discount.................. GE TE wvesesees 637 = 
National D'scount... suiisbiliahinnlbniee ee. psveweeas 10 3 = 
Peninsular and Oriental Steam............... DAL eeseenens 39 41 espe 
Gas Light and Coke ..............--:0:22ess0r000 173 8 OE .. warenaes 171 6 - 2 

| Imperial Continental Gas ..............-+ 178 83 173 8 - 5 


| Jornr Stock BanxKs.—The following have been the prin- 
‘cipal movements :—Agra have fallen}; Anglo-Egyptian, 3; 
‘Bank of Egypt, 1; Imperial, 3; London Joint Stock, 1; and 
‘Union of London,}. Bank of Australasia have risen 1; Mer- 
‘chant, 4; Standard of South Africa, 1; and Union of Aus- 
‘tralia, 1. 

| TELEGRAPHS.—Direct United States have risen }, but 
Eastern have fallen $, German Union, }; Great Northern, $° 
and Western and Brazilian, }. 

| Mrnes.—Great Laxey have fallen 4; Cape Copper, 3; and 
|New Quebrada, } ; while St John del Rey Stock has risen 5. 


| MuisceELLANgous.—Gas undertakings have experienced a 
further sharp fall, Commercial being quoted 4 lower; Gas 
Light and Coke 2; Imperial Continental, 5; London, 3; 
Phoenix, 1; and Rio de Janiero, 3—the last-mentioned de- 
cline, however, being due to the dispute between the company 
and the Brazilian authorities. General Credit have fallen {; 
National Discount, 4; Telegraph Construction, 4; and 
London Steamboat, 4; United States Rolling Stock have 
risen 1. 
| Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 5:— 
| Gold.—The export demand for gold has entirely ceased, and all 
recent arrivals have been disposed of to the Bank of England; no 
less than 659,0001 in bars and coin, having been sent in since the 
date of our last circular. This amount comprises the 428,5981 ex 
Peninsular and Oriental steamer Teheran, and other sums 
received from the continent. About 60,0001 in gold, from Bombay, 
has arrived this day, per Peninsular and Oriental steamer 
Australia. 


Silver.—The transactions in bar silver have been but limited 
during the last week, and the continental inquiry is inactive. The 
| bars brought by the West India steamer Nile, and the Pacific 
'steamer Potosi, about 40,0001 value, were sold at 524d per oz 
| standard, but the market is now more quiet, the nearest quotation 
being 52d per oz standard. The Peninsular and Oriental steamer 
| Thibet, leaving Southampton this day, takes 37,5001 to Bombay. 


Mexican Dollars. — The dollars brought by the Royal mail 
steamer Nile realised 503d per oz, which is the current rate this 
day, and the price settled for a few dollars ex Mosel. The Penin- 
sular and Oriental steamer Thibet takes this day 41,8801 to 
Penang, and 7,9701 to Shanghai. 

Exchange on India for banks’ drafts at sixty days’ sight i§ 
ls 744d to 1s 73d per rupee. The 35 lakhs of rupees of India 
Council bills were disposed of yesterday as follows :—On Calcutta, 
32,69,000 rs, average rate, 1s 7°687d; Bombay, 2,31,000 rs, average 
rate 1s 7°687d. Tenders on both Presidencies at 1s 7}4d per 
rupee receive 19 per cent. The latest quotation of exchange from 
the East for bank bills at six months’ sight are, from Bombay, 
ls 844; and from Calcutta, 1s 83d per rupee; from Hong Kong, 
$s 93d per dollar; and from Shanghai, 5s 2d per tael. 

The following are the quotations for bullion :— 

Gold—Bar gold, fine, 77s 9d per oz standard; ditto, refinable, 
77s 104d per oz std; Spanish doubloons, 748 6d to 74s 9d per oz 
nominal; South American doubloons, 73s 9d to 73s 10d per oz; 
United States gold coin, 76s 3d per oz; German gold coin, 76s 34d 
per oz. 

Silver—Bar silver, fine, 52d per cz std, nearest; ditto, contain- 
ing 5 grains gold, 523d per oz std, nearest ; Mexican dollars, 50} 
per oz; Quicksilver, 71 ; discount, 3 per cent. 

Messrs McCulloch and Co. write to us:—“‘It having 
come to our knowledge that bonds purporting to represent 
a mortgage on certain property called the Flintfield 
Estate, in the county of Cork, signed by Lord Lisle, and 
made payable at our banking-house, are in circulation, 
we shall be obliged if you will publish the fact that Lord 
Lisle has no account with us, and that the use of our 
name is unauthorised.” 


Rumours have been current during the week respecting 
commercial and financial embarrassments; but in some 
quarters it is understood that the requisite aid has been 
obtained. To-day difficulties in the malt trade were currently 
mentioned. The following announcements have appeared in 
provincial papers :— 

The failure is announced of Messrs Jahn Eastwood and Sons, 
worsted spinners and manufacturers, of Luddenden, near Halifax, 
with liabilities of 95,0001. The failure is attributed to continued 
trade depression. A receiver and manager to the estate has been 
appointed. 

A circular has been issued announcing the suspension of Mr 
George Holt, metal factor, of Rumford street, Liverpool. At pre- 
sent the'liabilities are estimated at 40,0001, and the assets are ex- 
pected to realise a dividend af 6s 8d in the pound. 


THE ECONOMIST. 


LS SS 
mR . 


[ Sept. 7, 1878. 


The following are the standards for gold points of the fi 
principal gold exchanges :— ee ay 





francs FRENCH EXCHANGE. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.12} Or gold point of 4 per mille—against us. 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 
$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102. Always for us. 


The exchanges were yesterday :— 


French short exchange f 25.28 or 2} per mille—for us. 
German short exchange m20.52 or 5 per mille—for us. 
New York exchange $4.83} 
at 60 days is...... ’ 
At 5 % interest, short $4.82—or par. 











Latest Rates of Exchange 

Dates. on London. 
NE serie A creat cer nd cease cai Sept. 5 | 25.28} (cheques) Short. 
Ec eaten sapwuceiiie bash — 5} 20.52 _ 
"eee } — 4] 20.51 — 
a | — 4] 20.29 3 months’ date. 
tenet Rucakieeecc ented | — §] 20,28} — 
BN i Scarce cand: eee BEET 116 ~ 
OMIT 50500000000 sereseees Sa ase | ae 
I Se o8s 5b bs vnnanesncned | Aug. 27 | 483 § 90 days’ date. 
SEE viscespencspccsasersasvarcch A Po 482 60 days’ sight. 
Rio de Janeiro..................... Aug. 5 233d id 190 _- 
SED eriigececudcsveigsaas July 31 491d jd — 
I cel each nidgeneoestbhadsiied Aug. 1 27d os 
aang Sept. 4 183 6 months’ sight. 
IIR 3 5 cacck-nsctcnumbossis — 4| 18} ole 
RE ac ails nen beees | — 4 3,93 non 

BUEN: Ghasphsidisapsecnbeaeatioeg’ — 4 | 5/2 _ 








__ COURSE OF EXCHANGE. _ 

















Sept. 3. | Sept. 6. 
Money. | Paper. || Money. | Paper, 
BREED | gremvecscmncovenrneneds 3 months | 12 4} | 12 12 48/12 53 
INC siduatcussintesaunantectapetnnacnamye At sight | 12 2 | 12 712 2/12 8 
Hamburg ...........0ccecssceesreeeeeeeenes 3 months | 20 67 | 2071 | 20 69 | 2078 
SE ci hethetent ea coud’ os plicterga siciniatiadeiie -- 20 67 | 2071 | 2069 | 2073 
rankfort-on-the-Main .................. — 20 67 | 2071 | 2069 | 2073 
Be cispeinivonsnrsecsenenseseunstnoononaned -- 11 823 | 1185 || 1290 | 12 95 
SE acadi-ssbreinedidscasveadvedengrotso debi — 11 823 | 1185 | 1290 | 12 9% 
SI Non ciscxinin cat? Sucteprccbademsaaesonaesen — 25 47} | 25 52§ | 25 50 | 25 55 
DORSTTREEZ...........02.00-s00ccrserceeeeseorss _ 24% 244, 24 245 
saihbtleihbe wiasdiacceteewaveiagewethoniel Cheques | 25 22} | 25 27} | 25 25 | 25 30 
BINED vawsnessehaocnsenccsevnccesgeneisnsod 3 months | 25 40 | 2545 | 25 42) | 25 473 
I GID, cece sacesvecssnontconsedtion _ 2540 | 2545 | 2545 | 25 50 
SID <stysepnrsnninscoesansionesnsemunnanaapeil = 27 90 | 2795 | 2790 | 27 95 
SEINE chy dissucdoitadestaniussanssnipsconaniel -- 47} 47} 47 47 
BDENIDR, cciccecccscessccecove-cssenceboemetl _— 47% «| 4783 47} 47 
SE ices distisspscesitioiroe-oseieeeih tae — |47% |a7k ja 47 
sc doessiceeneeneeecaa — |@7E |\ae ae 47 
SIR tics aescsncae taeeaed — ja lane la 47 
SII: snssiAeotibcorsincuene serguccuiictl om 47} 474s‘ «474 47 
CUI cemRe EE - 5 sy Blt 51 
STD <censhamprcmenteensiainmmiensstubseurell -- 51g =| Sl | Sl§ 51 








NOTICES AND REPORTS. 


— 


STOCKS. 


British Exchequer Bills.—The rate of interest on March bills 
during the half-year — 11, 1879, will be 34 per 
cent. perannum. For the -year ending September 11 it is 
23 per cent. 

Greek Bonds.—It is stated that the terms of an agreement 
between the Greek Government and the representatives of 
the bondholders have been settled and the agreement signed.. 
The Greeks are to pay an annuity of 75,000/, or considerably 
more than the sum agreed on in the proposed settlement of 
1867, the payment to be secured by the hypothecation of 
certain State revenues, not contingently, but so that the 
sums collected shall be deposited fortnightly with the Na- 
tional Bank for the bondholders. 

Louisiana Bonds.—Messrs ing Brothers announce that 
bonds of the Consolidated Association of the Planters of 
Louisiana we | now be deposited, they having received notice 
from New Orleans that they are nei Seles converted 
into consolidated 7 per cent. State bonds, with accrued in- 
terest up to the 3lst of December, 1873, at the rate of 60: 
cents = dollar. The coupons upon the new bonds, due 
Jan. 1875, Jan. 1876, Jan. and July 1877, and Jan. and July 
1878, are — paid by the State; but the three coupons due 
July 1874, 1875, and 1876, are not paid. 





a... 


Price Negotiated on Change. 
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Japanese New Loan.—It is stated that the Government 
Internal Loan of 12,500,000 yen, for developing the resources 
of the country has been successful. It is, however, receivable 
and payable in paper. 

Peruvian Bonds.—The Cour de Cassation at Paris has 
annulled the decree made by the Parisian Court of Appeal in 
June, 1877. This decree was obtained at the instance of certain 
Peruvian bondholders, who sought to make Messrs Dreyfus 
personally responsible. The Procureur-Général, in summing 
up, “negatived decisively the suggestions that Messrs Dreyfus 
failed in any engagements for the benefit of the bondholders, 
or that they had funds belonging to the bondholders in their 
hands; and the judgment of the court was in accordance with 
the principles laid down by him.” 


Turkish 9 per Cent. Treasury Bonds.—Messrs Raphael and 
Sons notify that the bonds of the five per cent. general debt 
are now ready for exchange against stamped Treasury bonds 
(series “ A,” “B,” and “C”), which must be presented in 
amounts of 5501 and multiples thereof. The exchange cannot 
be effected later than 31st December next. 


Uruguay Loan of 1871.—Messrs Thomson and Bonar notify 
that, in accordance with the recent convention, they are pre- 
d to receive tenders for the amortisation of bonds to the 
extent of 20,0001, with overdue coupons attached. Tenders 
must be handed in not later than noon on the 20th inst. 


RAILWAY COMPANIES. 

Atlantic Mississippi and Ohio.—The purchasing committee 
announces that, by special request, bonds and coupons may be 
deposited with them for a short time longer free of charge, in 
exchange for their certificates. 


Caledonian.—A dividend has been announced for the six 
months ended 31st July, at the rate of 43 per cent. per 
annum, and about 9,500/ is carried over. For the same period 
in 1877 the distribution was at the rate of 64 per cent. per 
annum, and 10,8001 was carried forward. 


Copiapo.—The directors have declared dividends for half- 
year oalsd 30th June last at the rate of 6 per cent. per annum. 


East Indian.—It has been stated that the Secretary of State 
for India is considering proposals for the purchase of all 
rights and privileges of the East India Railway, at the expira- 
tion of the company’s first period of twenty-five years in 
February next. 

Erie (New York, Lake Erie, and Western).—The recon- 
struction trustees have published a statement showing that 
the net earnings for June, 1878, were $486,309, as compared 
with $256,258 in June, 1877, or an increase of $230,051. The 
net earnings for the first nine months of the financial year 
exceed those for the same period last year by $758,165. 

Erie.—The reconstruction trustees notify that they have 
fixed October 31 as the last day for ae b — of the 
necessary ents or assessments on preferred and ordinary 
shares. itis stated that the above eis of October 31 is final 
and peremptory. 

European and North American Railroad.—This railway was 
sold on 3lst ult. under a decree of foreclosure obtained 
by the holders of the first mo bonds, and bought on 
behalf of assenting bondholders for the nominal sum of 
$10,000, and some w re to the railway for 
an additional sum of $27,000. e re-organisation under the 
new title of the St John and Maine Railway Company will 
now be proceeded with. 

Glasgow and South-Western —A dividend at the rate of 
33 per cent. per annum is announced, as compared with 4} per 
cent. at this time last year. 

Isle of Wight.—The receipts for the half-year were 
15,1691, against 14,1691. The expenditure amounted to 8,308I, 
against 8,266/ in the same period of 1877. The net earnings 
were 7,8491, including the amount brought forward. After 
payment of the rent ¢ es, debenture interest, and the half- 
—_ dividend on the preference stock, there remains 2,1251, 

m which it See to add to reserve 1741, leaving 1,9511 
to be carried fo . Capital expended, 382,0782. 

Penarth Railway and Dock.—At the meeting, the usual 43 per 
cent. wg annum dividend was declared. The chairman said 
that the net receipts, as rendered by the Taff Vale, were con- 
siderably below the rent received. 

Ross and Monmouth.—The receipts for the half-year ended 
June 30 were 3,802l, of which 3,6441, in addition to 1961 
brought forward, is net revenue. It is proposed to make a 
distribution on each ordinary 201 share of 1s 5d, and to carry 
forward 12. 

BANKS. 


Bank of British Columbia.—At the meeting, a dividend 
was declared for the half-year at the rate of 7 per cent. per 
annum. The net profits, com with the previous half- 
year, showed a falling-off of 2,000/. The reserve now stands 
"Gael Be C Limited.—At the first general 

al Banki ompany Limited.—At the gen 
meeting it was stated that the total number of shares allotted 
is 3,680 at par, and 94 at 1/ premium, and 1,000 founders’ 
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shares, making a total amount of share capital of 3,77 
ordinary shares and 1,000 founders’ shares. 

Hull and County Bank, Limited.—Subscriptions are invited 
for the balance of 250,0001 in 101 shares. The authorised 
capital is 500,0001, and it is stated that a portion of the present 
issue is already held by 160 shareholders, and that no pro- 
motion money will be paid. 

London and San Francisco Bank.—A dividend at the rate) 
of 8 per cent. per annum has been declared for the half-year | 
ended June 30. 

Mercantile Bank of Sydney.—The report presented at the 
meeting on 16th July showed a balance available for distribu- 
tion for the half-year ended 29th June of 34,559], out of 
which, after providing for rebate, a dividend at the rate of | 
10 per cent. per annum was declared, leaving an undivided 
surplus of 14,0371. 

ASSURANCE COMPANIES. 

{ ' Equitable Life Assurance Society—At the meeting, it was 

stated that the capital, which at the beginning of the year | 

amounted to 4,151,2041, had increased in twelve months to 

4,261,175, making an addition of 11¢,0001, although 105,400/ | 

has been distributed in additions to the claims paid during the 

year. The increase in accumulated capital during the last four 
| 














years amounted to 250,0001. 


New Zealand Insurance.—The net premiums for the balf- 
year ended 3lst May, deducting returns and re-insurauces, 
were 101,8291, and interest, &c., yielded 12,5751, the losses paid 
and outstanding being 76,9321. It is proposed to set apart 
35,0001 towards the creation of a reserve, and to pay a divi- 
dend at the rate of 15 per cent. per annum, leaving 3,873/. 


MISCELLANEOUS COMPANIES. 

Alexandra (Newport) Dock—At the meeting, it was stated 
that the traffic was increasing. After aicitlae for the in- 
terest on debentures, dividends were 5 5 sal at. the rate of 6 
per cent. per annum on the first preference shares and at the 
rate of 8 per cent. on the second preference. 


American Investment Trust—First Isswe—The trustees an- 
nounce the payment, on 16th inst., of 10s per coupon remain- 
ing unpaid in respect of the coupon due 15th March last. The 
amount available in respect of the coupon due 15th inst., is 
sufficient to pay 21 10s only on account, making, with 10s re- 
maining over from the last coupon, a distribution of 3/ for the 
current half-year. 

Anglo-Argentine Tramways.—An interim dividend of 2s per 
share has been declared 
to 30th April last. 

Black Sea Telegraph—The telegraph route to Constanti- 
nople by special wire to Odessa, and direct cable thence to 
eee is stated to be working well. 

Bury St Edmunds and Thetford.—The expenditure on capital 
account to June 30th was 90,5851, leaving a debit balance of 
6,1531. The line has been sold to the Great Eastern Com- 
pany for 33,3001 of that company’s 4 per cent. debenture stock 
and 75,0001 of that company’s ordinary stock. Of this amount, 
it is estimated, 25,0001 will be absorbed in discharging the 
liabilities of the oe and winding up its affairs. During 
ae months ended June 30th the line was worked at a loss 
Oo b 

Cork and Bandon.—At the half-yearly meeting, a dividend 
was declared at the rate of 5 per cent. per annum. 

Credit Foncier of France.—It is stated that the —- 
hold nearly 106 millions of francs of Egyptian stocks, whic 
are comprised in the following :—141,835 Unified debt bonds; 
78,588 mds of the Daira Sanieh; 13,076 bonds of the 
Daira Khassa; all of 201 each. In addition, there is the 
guaranteed advance of 60,800,767f. 

Crystal Palace District Gas—The available balance for the 
half-year amounts to 11,1031. Out of this it is proposed to 
declare a dividend at the usual rates on the various classes of 
stocks and shares, and carry forward 914. 

Eastern Telegraph.—The company notify the repair of the 
Amoy-Shanghai cable. ; as 

Grand Canal (Ireland).—At the half-yearly meeting, a divi- 
dend at the rate of 3 per cent. per annum was declared. — 

H. Briggs, Son, and Co.—At the annual meeting a dividend 
of 3 per cent. was declared. The gross profit for the year was 
12,6901, after deducting the usual sum for depreciation. 

Rio de Janeiro Gas.—The directors have issued a circular 
concerning the relations between the company and the Brazi- 
lian Government. The company’s concession expires on 
25th March next, and the bead hove not been able to come to 





' 


i h as are stated to leave no reasonable prospects of 
eae ie directors call attention to the fact that the 
iinistry has publicly invited tenders from other persons to 
light the city after h next, besides claiming the right to 

urchase the company’s property com ulsorily ata price to be 

ed by valuers appointed by itself. The Rio de Janeiro 

Board of Public Works invite tenders, which must be 

addressed to the Minister of oe Commerce, and 
[ConTINUED on Pace 1070.) 
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BANKERS’ PRICE CURRENT. 


chime AMERIOAN STUCK 
PRITISH FUNDS, INDIAN GOVERNMENT| sOREIGN STOCKS, BONDS, &0.—Continued. RIO S. 






























SECURITIES, &o. ere Ee : | ciostag 
Teed - Dols. Name. s 
Next Prices, 
Dividends Dze. Burriss Fourps. | poate Dividends! = d Next Name Closing 3 























a | a. ze me. Prices. | 953736950| Jalted States .cscvssssss» 6% |1981|109 10} 104 
Jan g July $ eee, 8 per Cent. Consols. eeneesceeeeeee .| a4 943 — —_ , 202663100 Do 6/20 VOCAB. rcvcerceccesee 6% 1586 1c3 

|. De for Account Oct.3 ....- P4E 948) | 1.75) Dec. San Domingo... 6%) 5 7 | 310622760 Do 1867, 371.348.350,0l, 6%| Lsa7|107 n 
April 5 Oct. &.../3 per Cent. Reduced «+++ i 925 93 | Jan, July.| 24 | Dec. |Santa Fé .......00008 7 >| 83 88 ove Do Funded .....006-sseeeeeee 5% | 1831/1083 83 
April 5 Oct. 5... New 3 per we sinemgeenetnastese 825 93 | jane Dec. 1 | s+ (Sardinian... 5 %| 89 91 soe DO 19/40 cessceseeee eeeeeee 5% | 1904/1038 9° 
Jan. § July5.. Do3} — » Jan. 1894)» [June Dec. s+ | soe |Spamigh c.scerseene 8 %| 23$ 14 | 300000000] Do Funded, issd. at 103}4}%| ... [1054 5 
Jan. & Jui J D oe Do 2 _ eotes® Jan. 1894) = | ° | eee Do eenceccverecessss .2 % | 31% 315 3203000 Louisiana, Olid Seer eeeceneesee 6% eee eee eee 
San 5 July 5... /Anmmithes ...-s-servee JAM 1880) wo» | Jan, “Saly.| lt | Dec. | DoQuiekslyr Mt 5 %| 96 98 495800 Do NOW accore.sorse 8% | ver | vo coe 
April 6 Oct. 5... 120 seosreesseersuee Apts 1885) 58 5b) yori Oot 0.45) Jan. \Swedish Govern- 1000000, Do Levee wee.cesneees 8%] soe | aoe 


Aug. 4...| Do (Red Sea Tel.) Aug. 1908) 16% 16} ment, 1864 ... 44%| 98 100 
— .. Sent. il Excheg. Bills, June,1 000! 24% | (0s 58 d Jan. aii 4 ‘ee Do do, 1868... 5 % | 304 106 
June 12 Dec. 11 Do 100/, 2002, and 500/, 24% 10s 68 4) yung Dec.| ob | en 4 DOME gotvees .- 44% | 984 994 
InpIAN GOVT. SECURITIES. April Oct| 1 “July |Turkish. 1854 ...... 6 % 


3000000 Do GO seocessceceeese 8% [1876 e 63 
4000000) Do GO wo-ecccceesesse oP Le 

6100001 Massachussets ....c0..css008 5% 1888 108 16 
826800/| 


























Jan. 6 Jaly 5 .. India Stock, 5 %... July,1 1980/1628 3 April Oct.| . a Do 1854 Egp, T. 5 %| 71 74 6198002) 
April 6 Oct 6..... Do 4 % ae = a Tek “Dec. | Do 1858 swe 6 %| 24 26 |  $196001 

Se o Enfa ’ seeees sa 2 | Nov. | en 2 35002) 
see Ane Do do St kee Mapsieral e3 6h) cm |B | NOV] Do 188) wwe Sl ass ize] OY viemenia Bick 
May 31 ov. . Saerer , ooo 1 soe 10 1866 ....00- - eee seer etereeeeers 
June1 Dec. 1...| Do de 6 % Rupee Dbn.1877| wu + | 2.44! Nov, | Do 1895 ....e0- . 6% 19 20 Dv piidinlsdieGidenadtonighiat 
Junel Dee.1...) Dodo b & do 1882). +» | Feb, Aug. 1 (“May | Do Guaranteed.. : % 103. 105 . Do New "Funded .... seneees === SENNA £8 
Feb. 16 Augi6.| Do Deben., 4%. Aug. 1878 . 2 | 1 | Sep. | Do 1869 ..... coon % | 183 18} CurRENCY Bonps, &c, 
Mar. 31 Sept. | Do Bonds, as nen ve ~ April Oct.) 1 *July.| Do 1871 sease.se 100000° Albany and Susquehanna.. 7% 1908, 98 100 
men. nee 7 = 0 he ee Sa 10087 lee 1008 April Oct.) ... + | Do 1871 Ezp. .. ae 53 6A) 17500000 A.&G. W.1Mort.1,000 dols 7% luz) 25 27 

eb. 3 ug. ’ sep | eee see Do Treasury, 4 o af 11500000, Do 2 Mort. 1,000 dols ... 7% 1902) 9 ll 
earn” of end Bed % last $yr/261 263 Jo | ot | DO Beemsereren = * 25 27 | 2000000, Do $ Mort. 1,000 dols . 1003] 4 6 
¥ r eee ’ oe | see eee seeeee 6000000 At) . 
April 1 Oct. 1,..| Canadian Gov. 4% Bnds, 1903-8 o sl | coo | _ eve De Band C...... 9 %| 25 27 eee DotonsmitiofBeaare.Cts ing 0 30 32 
gua. by Imperial Governmt)108 11 “ate af. _aew . 6 %| 15t 15%) — 3500000 Baltimore&Potmac(Main) 6% 1911) 89 91 
April 1 Oct. 1...) Corptn of Lon. Bde, 1877, 43%) +. + | 2 | Nov. |Uruguay,Con.1871 6 %| 28 29 | 1600000, Do (Tunnel) ........:-.000 6%|1011| 88 90 
June 1 Dec. 1...) Do do 1879, 45%) w+ + | Jan, July. aot applied! IVeneansia 8%| 7 9 \@uarby Ponti} ¥.Cen.Rail.), 
Jan. 6 July 6...) Do do 1882, 4$%| -- | yan July,/none D0 ccocececes on 14% 3 6 20600000 Cen, of N. Jersey Con.Mort. 7% 1899) 85 87 
Apri! 5 Oct.6...) Do do eel” “+ + |May Nov.|notapplied| Do 1862 s+... 6 %| 13 15 | 25886300/Cen. Pacific of Calfornia.. 6% 1896/107% 8k 
Do de 188 ** |April Oct./notapplied) Do 1864 s....... 6% 10 12 


2000000 Do (California & Oregon 

division) lstMt.GdBds 6% 1892) 93 95 
2000000 Delaware & Hudson Canal 7%! ... (103 105 
2600000 | Det.& Mil.1 Mort. Bonds 7%, 1876| 45 50 
1000000! Do 2 do 3% 1876; 45 60 


Note.—Dividends on the before-mentioned stocas 
Payable in London. 
Quarterly. | eee see Argentine Hrd Dis 6 % | 43 
Jan, Juiy. 


Jan. an.Apr Jiy.Oct Oct} Metrop.Bra of Wrks, 3¢ % Stk. 11003 ay 
~~ KOREIGN IGN STOCKS, BONDS, &o. 


——— 





ries 








eee eee Aus. Sil. Rnta.ex10f 5 % | = 
sexe Next May poe eee eee B oe Paper os 5 %| 63 78000000 | Erie Shares, 100 dols wetene } eee 14} 15 
Uv = Closi Jan. uly ooo ooo e gian, ex ooo eee 8536900 Do preterence do aerecerss 7%) .« 31 32 
Dividends —- Draw Name. | P - M ay Rov. eee eee Do sect eeeeeeerooeeee 44% ee ooe 10000000! Do Convert. Bonds. sennee 7<'0 19 wee eee 
Due. st ing. | Prices. May Nov.) ooo | cos Do, 2874 200 cree 3%) vee ove 1700000 Galveston & Harsbug,i Mt. 6% 1911 85 87 





n. July 2% Dec. |Argentine, 1868... 6 %| 723 73} 
ar. Gopi. Feb. DoPablicWorks 6 % 624 63} 
2 *Uct. |Bolivia,,....r.-0- 6 %| 27 28 

a a | a. | Do Bndhidrs.Cts | 27 28 
June Dec. 1 Nov. |Brazilian, 1852 ... 44%) «++ «+ 
June Dec. 13° Nov. Do 1858 eereeroes 45% | eee eee 
April Oct. 1 *APr. | Do 1850 se 2 5%) oo 
June Dec. gre Nov. Do 1860 eee. ener 44% | aps ooo 

















Quarterly.| ... | .. |Frenchrentes,x26f 3 %| 76 764 
D0 dO csorsseveree 5 % 1:12 ae 


uarterly.) ... * 
an. July! ... *Dec. |Italian ex 26f ... 6 % 734 74 


29000000! Lilinvis Cent., 100 dols shes, Bai 
3000000 | Lehigh Valley Con. Mort, 6% | ey 99 101 
14000000 | Missouri, Kansas, & Texas, 
lat Mort. Gold Bouds 7% (1904, 38 42 
80000090 New York Central & Hudson 
River Mort. Bonds ... 7%) ... 119 20 
89428300) !|. York Cen.. 100dole Shrs ee (116 117 
10950000 | Oregon and California .. 7% an 35 40 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 




























































. Do Francfort Commitiee 20 32 
Spell Ont”) sca. | Doteee ess] 83 | a | ee ee ee 
ar. t. « oO j 8 eee eeee 
Feb. oom, 1 | Feb. Do 1871 sesccrsee 5 %| 88 80 COLONIAL GOVERNMENT SECURITIES 3000000} Do Con. Sink.Fund Mort. 6%/|1905' 95 96 
Jan. July. 1 | ae = ee BETS _anvses rz > = $$$ ne 32664375 ~— Reading 0 doloches. vee | 16$ 173 
Jan, July 4 38. |Buenos Ayres...... | «0 3000000) Union Pac: d Grant 
Jan. July } Jan. Do 1857 seessore 8% 65 69 | Autho~ ria ends | Closing lst Mortgage Bonds... 7%|1889)106 108 
: *July 64 66 | rised N saan ~“ 
April Oct. 1 July.| Do 1870 sn... 6 %) © . r Due. ame. | Prices. 27237 Union Pacitic Rail., 1 Mort. 6%|1893|107 9 
April Oct. 1 em aa ee : . 4 66 | Issue. STERLING Bonps. 
e o's <p. i 1 eneese - | ee ne ; 
Mar. Sept: Sep. | Do 1858 asec 44% << := | 150000 Jan & July British Columbia, Sep 8% 110 212 new Ce nt paneey 200 
Jan. July 2 (2% | Do 1866 sous 7%) 95 93 | we Jam&Juiy|Canada, 1878-80 ...0. 6% 100 204 | ai5oq90! ‘Do Leased Lines Tros re hvow 42 45 
San, July 2 78M | D0 1867 vee 6% 84 87 | wee Jan &July| Do 1881-4 «00000. .. 6% |104 108 9000001 De le73 niin be 
Jan. July i 4 °%* | DO 1870 ssoveeee 5 %) 3 = Annee pen eey _ 1886 cress rq fos —_ 800000 Baltimore and Ohiv......... ; © 1895| 208 7 
Mar Bept. 2 480. | Do 1873 srw 5%) 20 Og 4 pepe oaamy Se RE IAON’ dame] BPOBEOOL BO verrecnssccsecorss...ce vee O% 1007/1057 
Mar, Sept. 2 Jan. Do 1875 cseseeree 6% 70 73 11138152 Ap] & Oct! Do Domin. of, 1903 5% 108 2000000! D 6% 1910106 8 
Feb. Aug. ... | Feb. IChinese, IS74-6 ... 8 % 160 102, 5483700 May & Nov| Do 1904-5-6 ......... 4%| 928 93} : Cai ? Cane eaenrrane 5% ous! 
Feo ee po isda, Serip. 8 % 99% 10081853600 May &Nov| Do 1904-6 Ins. Stk. 4%| 92h 934 | — 700000|Cairo ans Voicountes sain 7% 1008) 25 90 
April Oct, 74 Oct. |Columbian ........ 6 %| v3 y- | so | Ap! & Oct CapeofG.H.1800-1900 6% 113 117 | crea cng ni some 72 |ios = 
i eo eee - . “> 0 
eke = tate ee a 10 13 we lapl > Jay = oe on 113 136 | 10000000) Erie Convertible Bonds .., 6% 1876 107 109 
oe 1 Se. | D01872 vm 7 %| 6 ob | 28700 Api & Oct} De 1000 nome & ‘st e —~ = pte elon Sea 103 
3 "Jan, Danubian, 1864 a 7 % 3845000 Apr & et Do bhai ciel % 07 8000000 Seco: eoereeee Ooeesecee . Zo} eee one 
4 = 1,64 "Dee. | Do 1867 sss... 8 %| 97 102 | 260000 May & Nov| Ceylon, 1878 ...sss-ve0e 6% |100 101 Serna, easton. de Spcing.. UPR ob a00 
ot 2 ne) a. or,NewCon. 1 % 6 7 350009 May & Nov Do. 1882 & 1883... 6% 107 } 800000) Lilinois & 5t Louis bridge 
~ —ln'ne _-» | DoPrvLé Wrnt. w+ »» | 400000 May &Nov Do versed % [105 107 mene Sy 1900) 70 76 
April Oct.) 3°87 a. Egyptien, 1864 ... 7 % ~ oF es 1878.  % as oe ee ween Bolten none Hd ss 2 = 
. Jely. ... dan. Do Unifid Dt. Sc. 5 a ay & Nov 1882.corcvees 08 ; 9 \ %e ) 
sae 7Oek. 7. Oct. | Do Gv. 6% PE, do 75 76 | 400000 Feb & Aug’ Do 1806-06 ... 6%/116 118 eee cee Sel a eee ae 
Jan. July. 2% Dee, Entre-Rios eeteeeeee 7 %, 34 89 100000 Ma &Nov ° coseeccorseedh % 1¢2 10% G00” Louisvil oe Nashville. +% 19ve 93 95 
a . | oe | Greek, 1824-26, ex i 100000 Apl a Oct Natal soseeserseseseeseeees 6% |106 108 teat Bengace® Sin. : Mory 1% |1001}106 207 
Coupons eaters 6 % i9} 20} 69C90 May & Nov Do Sere eeeeeeesesroeeses 6% 107 109 8000: Milwau Rail, t Pau 1 Mort 7% | Lge 104 106 
an a BS Do Coupons... 6 7 | 137000 May@ Nov! Do cccses coscoseseoseee 6% 106 108 600000|N, Cen. (‘on, Mort..... 6% | 1s} 84 86 
| 3” “Dee. |Honduras .......10%| 3 5 | 700000Mar&Sept) Do ...... ..... seenseedi§ So] O44 6h) SERNDD Panna d Decster wee 7 % | \8#2|107 209 
3 *Dec. | Do 1870 seewse10 % 7 i 160000 Jan &Jul,)New Brunswick ow. 6% i 0 313 See ccnabeinie tan Bake Gr la ae rf 
April Oct. 12 *July.| Hungarian .....0. . %| 72 74 | 503) aD y N.S. Wales, 1888-1902 6% |444 2 nd “y . 
Jan, July. i Oct. | Do 1873... 6 % 900000 Jan&July| Do (2 % an. drw. pula 395 | Sete), Be xen Sink Fund Mont. 5% 199.) 95 96 
June Dec. ans Do 1873, Trsury. : % 1013 * i ‘im "72 to "98 Phijadeiphia & brie, Let 
Feb, Aug. |. «» | Do1874 do 6 %| ¥8 97 |19¢1500 Jar&July) Do do 1903-6 ....100- 4% > 98 | 4000004/ Mort., (gua. by Pean- } 1881/1035 
Jan. July “” *Dec. | italian, Mar. Ry. 6 %| 73 75 | 93100 Joné July’ New Zealand, 1891... 6% {ill 113 sylvania Rall. Co.) ... 
April Oct. * ‘Jan. | D0 1885 soe 6 %/10C 102 | 499000 Jan&July) Do 1914.00 5%) 62 luvs 10000¢! Do with option to be pd 
Feb, Aug. ... *“May.|Japer «1.0 9 %| 141 113 | 7163100 Quarter!y* Do Consol, 6%' +00} 2014 in Philadelphia... ov (103 5 
Jan. July, 2 *Apr. Smaeoen 7 % 104 106 201600| Maré Sept Do 1891... 6% ils) 116 Do General Mortgage... 6% 1920) 86 838 
a ws. | aw Liberian . » 7 %| =, = | 320900|Jne& Dec Do 1891 -.. 6% (113 115 |  2000000| Phil, & Read. Gen. Con, Mi. 6%|1911|101 108 
‘ie ne, ++ | MeXICAM ccccccsseee 8 %| 74 74 Pro. of Auc.? 2000000; Do lnprovement Mort... 6 | 1807| 89 91 
a. ae "Do 186d ee 8] 3 4 | 31800 Apl & Oct) Do ser.lé2,iseo¢ ®% = | 4000000. Do General Mortgage... 6%| .. | 62 6b 
May Nov. ... | oo ; Norwegian ss... 44% me e774 9000000 Feb & Aug, Do 5/30 1879-1904...44% | 68 94,| 1100000 Sth & Nth Alabama Bonds 6 | ... | 93 95 
ve S| ee |PATAZUAY ceocccees B % | 5 | 1250000 Jan & July) Do 6/30 1881-1906... 6% 100 4 101 600000 U.Pacific Rail,OmahaBdge 3% 996/113 15 
ee © ees eee Pe 3 6 226000 Jan & July Nova Scotia, 1886...... 6% 109 111 969201 United N, Jersey Rail. & Cl. 6% i1d¥4}106 8 
=» | 8 | 1880 /Peruvian, 1870 .. 6 * 138 142) 220000 jan & July Prince E4.Lsland,10/30 6% 107 19 _1ISBBO | _D0 dO oermroocerrorse-vevrrene OF MOVIL ISS - 30 
om. | ae | oo ‘o ertesens , 4 | 600000 May & Nov Quebec (Provinee of), 5% 100 10; |* Issued 2,7/1 600—reserved for exchange 3,228,408 
Jan} July|n'ne| ... | Portuguese, '63-77 3 % 402 50] 960000| May & Nov) DOss.ccsessessereseeene, 5% 100 101 | — —— eer 
ans — we | ome a 9p mx = a 860200. ‘Jan @ July Queensland, 1882-6... 6% 204 103 BANKS r 
an. July; 2 |< * Oct. © 1500 severeres . 1608050 ‘Jan & July o 18¥1-€... AE OREO ni Rieneleenten cube ae i 
dune Dec. 12 '*Mar aD. enssenett 45% cee ee 2961700 Jan & july, Do 1913-15... 4% Sey BO; Last 
ae Kor! 16 | ow _ = sevemeees : * 7 = saeeeiden & July 8. Australian, 1881-90 6%... ...°| Autho-| Annual sin Jiosing 
ap Mer) «| om 0 seerevene | S- 410200 Jan& July, De 1861-1900 6% 114 117 | rised | Divi- Name. Prices 
April Oct. 1 |*Jan.| Dod Ang-Dic i} & %| 87 s9 | 778600 Jan & July! a seeeree CB 00 tan | Neen) ane, z Z 
, 1064, 1U0/ 240000 Jan é July Do 1911-20 6% 107 109 | -———— | ee 
April Oct. 1 |*dan. | Dodo, 647 16s... 6 % we oe | 812000 Jan&July|. Do 1894-09 4% 93 94 | 100000) 6g % |Agra, Limited, A ..| LO | 10 | 12% 133 
April Oct. 1 |*July | Do Ang.-Dutch, be 10.000 |May& Nov,| Straits Settlemnts Gov.4)% 101 103 | 80000} 6 % |Alliance, Limited ...| 25 | 10 | - 
1866, 100/...... 6 % 87 89 | 102500 Jan & July|Vasmanian, 189F 4... 6% i13 1:5 | 160000] ... | Anglo-Austrian ......| 20 | 12 
April Ort. 1 |*July | Dodo, 84/ lbs... 5 %, s+ oe | 552800 Jan& July} Do 1893 to 1901...... 6% 113 115 | 29976] 10 % Anglo-Californian, L. zo} lo) li 
May Nov. -15\*Aug | Do (Nicls. Bail) 4% 74 76 | 850000 Jan & July) Victoria, 1891.....00000. *% 116 us 80000] ... | Angvo-Egyptian, L...) 20 | 20 21 
ze. Aug. *00d|*Feb. | Do 1870 sss 6 % 52 83 7000000) Ap] & Oct Do 1883-B...00000. 3% |106 60000 4 % |Anglo-Foreign, Lim.) 20/ 10| 6% 7 
ar. Sept. ° 9s *Feb. Do 1871 Socesncee 6 % 81 a | 5197000) Jan & July Do BODE cascvescsce 5% 1054 aoe 4000 eee Angio-Hungarian eee] tee oo -“- 
April Oct. 098| *Apr.| Do 1872 a... 6 % & | | *500000\Jan & July! Do 1899-1901 ... 4% 93 4$| 15000) 5} % | Anglo-Italian, ’ 20 | 0 
June Dec -098/*Dec, | Do 1873 snc 6 % 84) ea 4 7490. Anglo-Peruvian, L...| 20 | 10 |... . «+ 
Apail Oct. -098| *Apr | Do 1875 ss... 48% 74 76 * Januar) , April, July, October, 300x| 12} %|Bank of Australasic| 40 | 40 | 2 
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BANKS—Continued. : 1069 
Autho- R- aa : 3 mar gener COMPANIES. 
To. Neme. & | 5 (Closing | “rised Dividnd lela MISCELLANEOUS | 
—_—_— nh Oy Prices | Issue. ‘Pr. Shr. Hame. 3 | | 3 (Closing ° 
12500} 7 % ——| ee! — | 2 | | | Prices. Last | : 
uae) & katt Comat | set So i — | i | | 
» iss. } | = i 7 : 
100000|6 % int. 'Bkof Constantinople 10 | 8 | st 16} 10000) a 5: O1Aiaaee Breve. & Fonaeo) 31 | 205.8, | oe ae | 
7 ao Of Egypt cress | 25 | 25 27° 24000 1 4 8 Atlas Fire od Lite pe. 20 | 214 223} | | Prices 3 
eve t |Bank of Ireland ooecee stk 160 Pa 3000 *1 10 0/Argus Life nem 195 203) | Borps, Loans, anp Trusts.) ; 
 |Bank.of Roemania.c) 20} 8 | 8g. 99} $0000? 0 OBrit.aF veto [100 25 |2a 25 | & % Auckland Harb. Bd., 6 ’ | 
20000, 10 % Bank of S | 8 | 8% % | or.Marine,L.| 20 | 4 | 5 % % Deb.|100 100 104 106 aa 
. Australia 26 | 25 | 46 20000| 9 4 9/Church pos ee Boston (U.8.) 5% Stl. L 
720000 12 % Bnk of Victoria, Aus. 60 | 26 | 46 48 | 5000 *0 10 0 Cler. et Pacions~ 08) 3) SM %| Do 1908 my 1800 100 100 (308-107 
avk of N. Zealand, 10 | 10 | 60000! 0 15 0 ww e@ 100 lo | 28 - 5% Do 1893 eucesticccccscs sdbssnescece! 107_—} 
20000 64 % B= ‘ish N. A | 10 | 288 294) “ go00 * Commercial Gnion...| 50 | 6 | 18 6 % \City of Auckland é preasepnoccsesses all 106 107 
20000, 8 % |Ceatral N, American 50 50 | 54 4 0 0 County Fire.. ee sity of Auciland@ %......ccceee 100 100 108 i 
. 8 seerereree 100 80 | 95 5 % |Ci t 198 lle 
Steed gual none kun temet t 8 8} 40100), “ one Life scccccecee! 50 | 383, 37 Mo | 6 % ‘City of trnane ii B seltee + a eee 
| Australia,& China| £0 | 20 | 22 10000] © 14 OlEanity an ee) 60 | 6 | 6 64) 5 % CityofLond. ist Pf(Ontari 1924160 all '107 109° || 
90000| 8 % |Chart.Mere. ‘of India, | | 22 23) 20000; 0 6 0 Eng amare Life 100 :| 6 |18..249| § % {City of Montreal & % Sterling. 100 ail (101 103 
ndon,and China| 25 | 26 | 10000, 0 8 0 vaw Life) 60 | 3%) 62 7% |, Do 1874 .. | see. 38 
60000 9 % City , | 28 29 ° |General Fire & Life...’ 100 5 8 6 % Cit eocasctodespesodseseosseel LOO all i101 103 
Seeeeereeeerererreeee j Jy of Ottawa 6 
20000 13 % |Colonial 10 18 19 aan 40 \Globe Marine, Lim...) 29 3 3 6 %| Do redeem % Sterling ~|100 all 105 107 
86000| .... Com. Bnk.of Alex. L 80 63 65 3 5 Ol@uardian Fire & Life 4 | 3b) ¢ able 1893... 100 all 105 107 
ate 4% 20000, 100 | 60 74 76 % Do do 
200000] 10 % |Consolidated i 2 : | 2 . ines, 7 Oe ewe s0ck. -MarineL.| g9| g| 1 14} & 2/20, do 1904 eee '100 all '105 107 
é 4% |Delhiand London.L 26 | 26 | 7500 *1 00 sae trial Fire .....0008 100 | 96 150 152 5 % City of Providence 5%C v ef OO. ali (105 107 
60009, 10 % English Bank of Rio, pone ae 13453| 7 10 0 ee Life ....0000¢ 100 | 10 | 23 24 6 % City of Quebec 6 % eel all 101 108 
Pe ee eee ay | 10 | 11412 | $0000),0 12 olL aunity' Musine..ine9'} €9 | SS (Fund, sterling, Class © ~....160 100 | 
@ % English, Scottish, & 10000 \*4 5 0 Law Fine onveeeerees OO} S5| TE St © | D0 1878 ..-ccerescnssoorsesesnees “Ht0@ 10: |105 107 
Australian Chart..| 20 | 20 | 24% 253| 100000| 0 6 — 10 secceeeseeeeeee! 100 (100 uo 121 6 %| Do Redeemable 1965 Scrip... G2 (106 107 
riioo| 12,nt- Franco-Beyptian ...| 20) 10 | 11 12) g7508 | O/Lancashire F- and L.| 99 6 % City of Torouto6% Stl. Db. ie. 100 | 08 1105-7 
45000 Zt, % Hongk eee 28}| 28}| 40 ia | 87604) 0 14 Hpac may 50 1g 12 6 | "Ee Weerwark Debes.. "1900100 | all {109 11 
pe imited ... | n t 0 St. Co : 
6000| 8°% Tonian Ottoman... 20 i0 | 108 108 aki oe soe Lite oo We EE o% Beem t Visa Mort acl a | 77 78 
BN) ceccccsecsccsceces 5 8586 | | C8) see ita 21 j Do 9 G z oer 4 ! 4 | 
100000) 8% | Do New sscrssnn Biel, ee > 3 dies nee “ 67 63 | .7 %| DoT % Scendisieaiek, lemulaes’ bail: cse: aa ) 
2% Lund MortgageBank_| ; 10000} 9 1 4 Lond. a -Fire| 35 Hy 5§ 5g) 5% % Foreign and Colonial IRS mG 20s 2 
5000002, % | ya bomen vt at 14 14] 20000, ° 6 ind pn baeie Loe asl a asl ah aibeie tet tt ee ioe on tae ee ? 
ntures. 60000 06 ; SeRe ns Seeseeeeseresseeseees i 2 
50000 at ee 100 100 loo 102 rd 5 Se eiitere tesa 20 | 2¢| = s 5 a ne 6S ABZ) | cewenseeoeennre ae an ‘a | 
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[ConTINUED FROM Pace 1067. | 


‘Public Works, Rio de Janeiro, by Ist December. Parties 
tendering must previously have deposited as security the 
‘equivalent of 5,0001 sterling. Tenders are only to state the 
price at which the gas will be supplied by cubic metre, and 
‘the duration of the contract, which is not to exceed thirty- 
‘three years. Copies of the specification can be obtained at 


| Messrs Rothschilds. 


Surrey Commercial Dock.—A dividend of 3 per cent. for the 
half-year ending the 30th inst. is proposed, or at the same rate 
as at the corresponding period. 


Universal Tramcar, Limited.—Capital, 100,0001 in 101 shares, 
of which 7,000 are to be first issued. It is proposed to pur- 
chase and develop an invention for a tramcar worked by steam 
or other motive power. 








Waterloo Bridge-—A special meeting of the proprietors is 
called “ to prescribe the persons to whom the amount of the 
consideration” for the purchase of the bridge by the Metro- 
politan Board of Works is to be paid. 

Ulster Spinning.—The total loss on the half-year is 14,9531, 
which, however, includes over 8,0001 of a bad debt previously 
incurred, the loss on working being less than for the previous 
‘six months. The 5 per cent. dividend on the fully-paid shares 

will be paid as usual, and the reserve will now stand at 48,2981. 
MINING COMPANIES. 


Frontino and Bolivia Gold.—A dividend of 1s 6d per share, 
free of tax, is payable on September 11th. 








Che Commerctal Cimes. 





MAILS ARRIVED. 
LATEST DATES. 


On September 1, from Nortn America, AustTrauia, &., per City of Brussels— 
New York, Aug. 22; Boston, 21; San Francisco, 15; Detroit, ; Jamaica, 15; 
Adelaide, July 11; Port Adelaide, 10; Sydney, 18; Melbourne, 15; New Zealand 
Marine, P.O., Aug.3; Hobart Town, July 11; Launceston, 12; Brisbane, 15; 
Fiji, June 10; Hamilton, Aug. 20; Montreal, 21; Toronto, 20; Ottawa, 20; 
Fredericton, N.B., 20; St John, N.B., 20. 

On September 1, from the West Coast or Arrica, per Volta—Fernando Po, 
July 21; Lagos, 29; Accra, Aug. 3; Cape Coast Castle,6; Monrovia, 11; Sierra 
Leone, 14; Gambia, via Sierra Leone, 9; Funchal, Madeira, 24; St 
Loanda, July 10; Ambriz, 12; Gaboon, 18 ; Grand Canary, Aug. 22 

| On September 2, from AUSTRALIA AND THE East, per Geelong—Adelaide, July 11; 
Port Adelaide, 11; Albany, 15; Brisbane, 2; Deniliquin, 8; Geelong,9; Hobart 
Town, 6; Launceston, 7; Levuka, Fiji, June 25; Melbourne, J ly 9; Perth, 
6; Queenscliff, 9; Sydney, 6; Auckland, June 25; Campbelltown, July 2; Christ- 
church, June 29; Dunedin, July 1; Invercargill, 2; Port Chalmers, 1 ; ona 
ton, June 28; Aden, Aug. 14; Bombay, 2; Calcutta, July 30; Colombo, ; 
Gibraltar, Aug. 28; Hong Kong, July 13; Malta, Aug. 24; Penang, July 22; 
Point de Galle, 31; Singapore, 20. 

On September 3, from Nortn America, per Germanic—New York, Aug. 24; 
Boston, 23; Philadelphia, 23; San Francisco, 17; Chicago, 22. 

On September 3, from NortnH America, per Mosel—New York, Aug. 24. 

On September 4, from Sourn Arrica, per Warwick Castle—D’Urban, Aug. 6; 
Pietermaritzburg, 8; Cape Town, 13; St Helema, 19. 

On September 4, from Nortn America, per Samaria—Boston, Aug. 24. 

On September 4, from the West Coast or Arrica, per Cameroon—Lagos, Aug. 
3; Accra, 7; Cape Coast Castle,8; Cape Palmas, 13; Quitta, 6; Sierra Leone, 
17; Bathurst (Gambia), 21; Santa Cruz de Teneriffe, 26; Funchal, Madeira, 28, 


Paul de 





CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week énded August 31, 1878 :— 


QUANTITIES EXPORTED 
FROM THE 
Unitep Kryepom. 


| QUANTITIES IMPORTED INTO— 




















| | The Colonial; Tota 
Englnd. Scotind. Ireland. United British. | and - 
| | Kingdm | Foreign) ported. 
| ewts. | cwts. cwts. | cwts. | cwts. | cwts. | cwts. 
NE Bo iiciiiaamect 630,778 65,773, 175,856, 872,407| 40,297) 9,994 50,291 
DOI. <ciicestishivndsas | 131,346, 4,746... | 136,092 162} 2871 3,033 
BREEN. cicnociesedeelbpemes 151,075 9,443 | 160,518 45)... 45 
ON ac silasaae tian 2,150, ps Be cm 24 i wis 
UD sect anoncsapenicves 53,261, 112 ... | 53373} 434 2) 486 
ID Ludvcnnaicecehann 75,949, 14,332)... 90,281)... bie a 
Indian corn ............ 660,873 87,024 260,974'1,008871} ... | L701! L701 
Buckwheat ........... 2,200. oT ns Bs ae ne 
Bere or Bigg ......... wi i oe 
Total of Corn (ex-)/| lg 
clusive of malt).. ees 11,490 436,830 2,325,892 40,938) 14,568, 55,506 

















pomsmetl or Flour 58,859, 28,269, 2,625, 89,753 
i ©Y MCAl........... ooo e008 ooo on 
| Oat meal sat | 3355)... | 
1,025, me tu 


588) 2,177, 2,765 





Bean meal .. eas 


| Indian Corn meal | "235; ae =e cs - 
| Buckwheat meal ...| ... ret er eee ee oe 
60,119, 31 2,625, 94,729 


767,751) 213, | 


j 
1,767, pape 41,882) 16,745 58,627 
qrs. | 





Total of meal ... 

Total of Corn and 
meal (exclusive 
of wanls)............ 

Malt (entered by) 
the quarter) 5 


qrs. | qrs. | qrs. ars 





rs. | ars. 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn Soe measure), as received from the Inspectors and rs 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended August 31, 1878, and for the corresponding week in each of the years 
from 1878 to 1874 :— 


Quantity Sop. AVERAGE PRICEs. 











Wheat. 





Barley. Oats. Wheat. | Barley Oats. 

qrs bsh qrs_ bsh qrs_ bsh s a sd 

1878 . 33,404 1 763 3 1,649 0 45 8 26 2 
es 19,334 3 276 2 373 0 62 0 27 5 
ED. wensesens 42,587 3 583 4 2,539 5 45 11 27 7 
een 31,917 2 143 5 1,104 3 49 3 30 0 
er 64,693 1 5,401 2 2,742 4 49 9 29 2 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the ave price 
of British Corn (Imperial measure), as received from the Inspectors and Ofhocrs of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 31, 1878 :— 






Quantities Sold. Average Price, 
qrs bsh s d 
hd eae eS  iccuutenind 45 8 
SENIIII iuiso cin emp eicepanleeevake -olousesunehiionst BP ae Sawant 422 1 
NI | cbcahapencashsencesesgnpss sedineieamniaaee IE Ae Poncdeptnvites 26 2 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

No further progress towards the hoped-for revival of busi- 
ness can be reported from the manufacturing districts. The 
Cotton market has been particularly quiet, sales during the 
week averaging but little over 5,000 bales daily. On Saturday 
and Monday, prices were lower, and were unable to attract 
purchasers, even at a reduction of $d per lb. At Manchester, 
on Saturday, yarns were quoted more than }d per lb lower on 
the week. Since then, there has been little or no improve- 
ment in the demand for piece goods, and quotations have 
given way after having been nominally maintained during 
several weeks of inactivity. There are a few small orders 
forthcoming, but business on a large scale is still prevented 
by the decline in the Eastern exchanges. Export yarns have 
been very quiet. Home trade yarns continue weak, and most 
counts are virtually }d per lb lower than last week. The 
prospects of the Yorkshire Woollen trade are comparatively 
bright, for there continues to be a better demand for woollen 


piece goods, and outfitters and exporters of lower class 
materials are fairly employed. English wool is rather weaker 
in price, as recent high quotations have checked business ; 
while at the London sales colonial wools are a shade less 
steady. Nottingham laces are, if anything, rather less in 
demand, and prices are low. At Belfast, the recent improve- 
ment in the linen trade is well sustained, and the flax crop 
fully bears out anticipations. 

The provincial Corn markets on Saturday were mostl 
firmer; but the rise was only partially responded to at Mar. 
lane on Monday. The fact is that America and other corn- 
ous countries show themselves very willing to supply any 

eficiences which may occur in France or the North of Europe, 
as well as our usual requirements; and the shipments from 
the States continue , while the “visible supply” 
increases. Still, better class wheats fetched nearly 1s per 
quarter more money, an advance which has since 
scarcely sustained. Barley, oats, and maize are rather 
firmer. The hop gardens are stated to be looking well; but 
fine weather is now wanted. In Produce, prices have generally 
moved in the buyers’ favour this week. 

The Iron and Coal trades are scarcely so cheerful as they 
were a fortnight back, and Scotch pig metal in Glasgow and 
London mai has again fallen. So likewise have copper 
and tin; and the tin standards in Cornwall were on Sa y 
een reduced a further 21 perton. They are now unprecedently 
Ow. 

At the Leeds and Bristol Leather fairs, the attendance was 
below the average. Heavy sole leather kept its price firmly, and 
English and light sole leather met with a fair demand at un- 
changed quotations. There was a good demand for calf skins. 
Horse hides remained without inquiry. A quantity of dress- 
ing hides were on offer. Messrs T. J. and T. Powell report: “'The 
leather trade has experienced some improvement in the general 
demand during the past month, nome considerable sales have 
been made, and have resulted from rather lower rates in most 
cases having been accepted. Stocks of many articles continue 
large, but there is undoubtedly a better feeling prevalent, and at 
present low prices buyers are not so unwilling as previously to 
extend their purchases ; in some things it is evident that the lowest 
point of the market has been touched, and it is likely that there 
will be a autumn business.” 

_ Messrs Ronaldson and Co.’s Jute circular states that the feature 
in our market during the past fortnight has been the rise in steamer 
freight in Calcutta, causing the almost entire suspension of offers 
vid Canal, and in that position an advance of nearly 10s per ton 


may be quoted over the rates accepted at the close of our 
issue. 
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| 
From Messrs Durant and Co.’s Silk trade circular it appears that | day’s rates. To-day a better tone has prevailed, and isd per Ib 
the daily transactions have been — a very limited scale, buyers | of the decline has been recovered. The latest transactions are | 





preferring to work close during the holiday season, rather than from | —Deliveries: American, any port, L.M.C. Sept., 6};4; Sept | 
expectation of lower prices. On the other hand, there has been no | Oct., 64d; Oct.-Nov., 6434; for Bes. 6,4; Dec.-Jan., 6}. | 
pressure to sell, holders having been confirmed in their views by | Shipments: American, any port, L.M.C. 8.V. new crop, Oct.-| 
continually increasing deliveries, both here and on the continent, | Woy 6,,d; Nov.Dec., 6}d; Dec.Jan., 64d; Jan.-Feb 6la— | 
and the quotations and estimates of stocks from China and Japan. Tila Ww oad F G F C. oni - een . d 62 a . Ib ee 
In the meantime the arrivals of silk have not been large, so that | “The sales of the week amount to 37,650 bales, of which. 
qh Rguces ow Cniaiins moems 880 are on speculation, and 3,730 declared for export; the | 
forwarded is 2,140 bales, of which 980 are American, 790 
Brazil, 310 Egyptian, and 60 bales Surat, which makes the | 
takings of the trade 35,180 bales. 

SEPTEMBER 6.—The sales to-day will probably amount to | 
about 8,000 bales, with a firm market. 


Imports, Exports, aeaceae &c. 
ade 




















THE COTTON TRADE. 


LIVERPOOL.—Serremser 5. 
PRICES CURRENT. 










































































| j 2 
iaceadeil Ora Mid. | Fai Fin, || Same Period 1877. bales. we. 
scriptions. -| Mid. | Fair. | p;,, | Good.) Fine. || ———————--—— Imports from Jan. 1 to Sept.5  .....c.ccccse0 cane 2196076 =| 
Fair.| | __|| Mia. | Fair. | Gooa. Pntaininees Mes 900 14.240 | 
ros per Ib per Ibjper Ibpper Ibper Ibjper 1b per Tbjper Whpper Tb | Consumption from Jaa. 1 to Sept. 8 oo. 182500 a. 180000 
Sea Island ............... ae 18 19 21 24 174 | 19 22 The above figures show :— : 
Florida ditto............ 14 | 15h) 16 166 7 185 || 144 | 16$| 183 | An increase of ciated oleae with the same date last year of. ......bales 197,230 
pland .......-....200+: St | 6i% oe se 5H). eee A decrease of quantity taken for consumption of .........................ccceececeee 25,700 | 
Mobile...............-++-+. 5; 6 ie St ww | one A decrease of actual exports Of ..................cceccecsescesseseesecesecnecseeenececeurecnee 9,739 | 
ja a setteneeneneceteeeees _ oh bets art oe see | nee Sia I Dasa 0 thc Dn eit rc lr Aeiainsivenesicarnnses cet iezgns 288,090 | 
Pernambuco, &0.....-.) . | | TR) FR) ce | oe oe | OBL ee In speculation there is a decrease of 14,540 bales. The | 
Qoara, Aracaty, dc... ... | -. |. a Me Pe fee SE ~ | imports this week have amounted to 20,271 bales, and the} 
sisveccssueergesneer] vee | eee | anes | ae | ae [oe [ove | 6h] 2. | quantity of American cotton reported at sea for Great Britain | 
Bahia, Aracaju, &.... 2 St ove | ee 5 -- | (ineluding cable advices to date) is 9,900 bales, against 22,000. 
a aer 7 “a | 8% A ‘3 | bales at the corresponding period last year. The actual ex-| 
n, Gallini 10 | 10h} 11} 124) a | .. | ports have been 3,730 bales this week. 
tto Brown......... 6} } 9 oF} 65 7 9 
‘ Ditto White... 8h 8 8 | 9 5 | 7 Ne 
myrna, Greek, ie as ash 
Tahita Sea Island 12} 13 | 133 14 |... : LONDON.—Szpremser 5. 
West Indian ............ 58) 7 a 74} 8 6b | “6h Annexed is a portion of the circular issued this week by the 
ry oo ewig resetting . et “ 5 a London Cotton Brokers’ Association :— 
Pee den Seepis.”| af i ; 7 7 S a | : The market shows an irregular decline since last week, full 
ane on 5 64 | 6} 5} 5: | spot quotations being difficult to obtain, whilst futures are | 
Surat—-Hi hat... 5} | 6]... 5h a ae . 
“Ginn "‘Dearwar --| 5 BE] 53 | 3 SOny) ren poe ener, 
M.Ginned Broach. ... | 53) 58] 6Al ... 5t| 5 PRESENT QUOTATIONS. 
ee pulemcat Pad hi Hy ‘i 3 is : | : ¢ : 
mrawittee ...... I owe eve : . e 
Geraray een | A) Bb) OR) 8 su 5b ora. | mid. | Fale , | Good to [Prices ofPair 
co a AS We, ty 38 SoMa: | Pee] Weir. | ime | 1977.) 1876. | 
ion | ‘a| Stl Ss st) 3 per Th [per | por Ih | por ib [per Ihpor ib 
Madras—Tinnevelly... | OH &. St | 53 dja d | 1.412 4 
Western ............... . 54) 5a;| 5%, | Surat—Hingunghant ............| ... @... - wer | iP ot = 
nppccmameh ves ase eee one a | * een 
—SEpTemMBeR 7.1876. 22 +~+—*|_~Ss- Machine-ginned Broach......| ... 2a Ee 5H\ G& ... | Sk | 46 | 
Patcs Cunnent—Sarramnan 7, 1876 =| ello | 4) 5 Sy sr eke Te 
bsiehoseaniacsies Waal nat 44| 43) St St) St... | 5 | 4% | 
: Good Same Period 1875. | Mangarole .............ccccccecee:| sos 44 44) S& St) 52... | 4B] 
Descriptions. | Ord. | Mid. | Fair.| ~.. | Good.| Fine. | ———_——_——— |_ Comptah......................| ... ats aS. 1s tT ae 
Mid. | Fair. |Good. | Madras—Tinnevelly ............| ... Bi | 5 6 | & ... | 58 4 
per Ibjper Ibjper Tb)per. Thjper Tlper TllperTbjper Th>per Tb erie “Trea otal Se 
gaan esd sd ced fi se... | 
Sea Island ............... 21 | 23 | 28 || 18 | 19 | 23 | Coimbatore, Salem, &........| ... 5} hela || 4 
Florida ditto dts i ec a RE Oi cc ce aeeereend a Oe xa ee 1 
Upland sadcineanaiaed a ace es ech wo | Peek innead ks 43] 5 st SB .. | 4h | 4 
it. eel ae a as Bice: MMIII Naas eilacadiai baanancenedll Gk 44| 5 5b} St... | 48 | 33 | 
Orleans and Texas a ; 0 cc, tc siencaass-t ae 6} | 6] 73) 7: 72| 6 | 6 
Pernambuco, 7 . UNE DR i TI coos crstecieteocserccoce dd Se ee we oe 6} | 6 | 
ROI sects sdesesscivains % OIE ce MMIII Fin hh ic cdc dk ses Bi | 5h a 6 6h| S$ | 5% 
Bahia, Aracaju, &c ep 7% |... | Australian and Fiji...............| ... a 5} | 6 | 6% 6} | 5% 5 
Maceo ........0.cccceceees ss 8 | .... | Sea Island kinds ..................) ... 8} 9/13 15 |16 17/11 | 10 
Maranhaw............... 6 72 1: Se: | a oe 7 | 8in 13/14 15 |10 | 
Egyptian ............... 7/ 1 6} st Oe Eee ee ee | 
Smyrna, er 6} Sales to arrive and for forward delivery about 7,500. 
Fij end ot et © ol is | bales.—To arrive—Tinnevelly, at 54d to 5§d, June-October, for 
West Indian g | good fair; Western, at 5d to 53d, June-July, for good fair; | 
Poravide Bea isiana. 7 | American, at 6,4 to 6,,d, October-December, for middling, 


l.m.c. Forward delivery—American, at 633d to 6d, Sep- 
tember-November, for middling 1. m. c. 


Imports AND Detiveries from January 1 to September 5, with | 














| es 
| | 


Dhollerah 
Oomrawuttee * Srocks at September 5. | 
Comptalh........... 4} oo ei 
BSoinde ...........0..000. ‘ame ura Tinne- | Other | 
DOIN wsicacon ce and |Madras| vofey.| Ran-| Kinds. | Total 





Sete ween tween wee 





Sart | | ies | Sie | ta 
ae 31,052 | 11,425 
eT EN j1a77 a0 35918 19.973 | 14864 | 4,317 | 152,071 | 





Cotton has been in unusually limited demand throughou 
the week, and though to-day, with rather more business, a 





















teadier feeling has § 8491 | 19,210) 8,958 | 6721) 3745 | 47,125 
. er feeling arisen, yet quotations generally are re- | Delivered to Sept. 3 ... fia 13,690 117900 | 2152 | 87,233 | om |e 
duced. In Sea Island there has been a fair amount of ; 10755 z3H 1138 BAB 
i i i ? ol, 
business, chiefly confined to the medium grades of Florida; | Stock Sept. 5 ............ {isi L378 12.008 338 16,668 1oas | su.50e | 








oy show no change. For American the demand has 

en very moderate, and freely rig at $d per lb de- 
cline, but closes steady, with more doing at the quotations. 
Brazilian has been in fair request, which has been freely met 
at a partial decline of $d per lb. tian has again been in 
very limited demand, and being ly offered, prices are 
irregular at fully $d per Ib decline. est Indian is in less 


Corrow known to be ArtoaT to Evrors by latest Mail date. 
ie eet etal cael ale eetaienhieieatammna ae. 


| 
Foreign! Total, | Total, 
. Ports. | 1878. | 1877. 








| 
bales. | bales. | bales. 
45,858 | 117,670 | 145,852 
3 7,401 











: ‘638 
request, but prices are unchanged. African is dull of sale, and "| rogss | 56s 
quotations are reduced $d per lb. Peruvian is in limited sehiah = van 
request, and quotations are reduced 4d per Ib. East Indian sai | 1,908 | 2,770 
has been very freely offered, and is general zed Ib lower. ve 370 

“ Futures ” continued dull and de aad until toda and 940 | 47,908 [149085 | 
80,015 


prices last night showed 4d per Ib decline from last hurs- 
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MANCHESTER, September 5.—Our market during the past 
week has shown increased weakness, and producers have ex- 
perienced much greater difficulty in effecting sales. Buyers 




















enerally decline operating to any extent, whilst the advices 
|from the principal foreign markets continue so unsatisfactory | a 
|The smaller cotton sales in Liverpool have also had the effect 
jof limiting business within a very narrow compass. Yarns, 
whether home or expert, meet with small inquiry, and spin- 
ners willingly accept offers which were declined a few days 
back. In cloth only a moderate business is reported from all 
| departments, and invariably at easier rates. 


ComPARATIVE STATEMENT OF THE CoTTON TRADE. 
mE eae re | 



































Price, | Corresponding week in 
Raw Corron. Sept. 5. 
| 1878. | 1877. | 1876.) 1875. | 1874. | 1873. 
[sa |eale als ale d|ea 
Upland, middling........................per Ib} 0 6%) 0 6,0 6}) 0 7%) “ah “kd 
| RD A: ERP... cnccempeianendsiineeaenainl 0 65/0 60 630 73, ... ime 
| Pernambuco, fair... 0 6\06); 0 6\0 73,0 8/0 9 
ee OO Gale oo. cscezidaakésoceeiaha 0 62 065,07 OG 8%} 0 80 9% 
| No. 40 Mule-twist, fair, 2nd quality ...... |} O 92} 010 | 0 103; 01131 OF 1 2 
| No. 30 Water-twist, ° ditto | ..... O 9) | 0 9% 0 103) 0113) 1 081 12 
| 26-in, 66 reed, Printer, 29 yds, 4Ibs2ou.| 4 44/4 6/14 4415 0|5 145 3 
| 27-im, 72 reed, ditto, 5Slbs2ozs..; 4108 | 5 14 5 1}) 6 3 | 6 44,6 6 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 Ibs 4 ozs ...... sssceeeenl 7 9 | 8 O} 7 103) 8 1039 6 110 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 8 9 |9 0.8 6 10 010 611 O 
40-in, 72 reed, ditto, ditto, 9 Ibs 5oz .| 9 9 po 010 Will O11 9 l12 0 
39-in, 44 reed, Red End Long Cloth, 36 | } 
yards, 9 Ibs...... ~smiinebaiethabteaketi a 6917017 1138 0/18 48 7 





THE WOOL TRADE. 





There is very little change in the English wool trade from 
last week, and not sufficient business doing to test prices. 
Holders’ of wool are moderately firm, for stocks cannot be 
foo osyen from the growers in the country. 

e public sales progress at about opening rates, although 
at times rather less firmness is manifested. Messrs Chas. 
Balme and Co. consider that there has been a slight a 
in competition during the week, anda decline on the best 
rates previously current of from 4d to ld per lb in those 
desertihicna-chietls scoured Australian and Cape wools— 
which at the outset commanded the most extreme quotations. 
“The weaker tendency of the market is more distinctly 
noticeable in middle and more or less faulty parcels, which at 
this period of the year more largely preponderate than at any 
other season. There has been no appreciable change in the 
attitude observed by the French buyers, whose reserve has so 
far been a very noticeable feature of the series.” 

At Liverpool, wool has been very quiet this week. The 
trifling demand existing is almost exclusively for clothing 
descriptions, and long wools are quite neglected. The fifth 
series of East India auctions will begin on the 24th inst. 

Our Bradford advices to Thursday afternoon state that a 
large failure, and the dragging nature of Bristol wool fair, 
operating upon a market already weak, have increased the de- 
pression in Bradford. There is a decided falling off in the 
amount of business doing, and although holders are not press- 
ing sales, any transactions which have taken place have shown 
a decided tendency in favour of buyers. This is especially the 
case in deep-grown descriptions. In yarns the export mer- 
chants are making very poor offers; for Germany especially, 
business is extremely restricted, both in single and two-fold 
arns. The few purchases that are made are chiefly for 
ussia, and consist mainly of lustre, demi-lustre, mottled and 
coloured spinnings. Quotations are nominally maintained, 
and spinners are better able to be independant than they 
lately wére ; but buyers in most cases expect, and often obtain, 
a slight advantage. At any rate, offers which were refused on 
Monday are accepted to-day. Even home trade spinners re- 
port the market quieter. There is no new feature in the piece 
trade. , In fine soft goods, such as cotton warp cachemires, 
there is still a good demand from the home merchants, and a 
few special makes of bright goods are keeping manufacturers 
busy. But the foreign trade is disappointing. 

Leeds advices are hardly so encouraging as they were a few 
weeks ago, although the high prices hitherto obtained for 
colonial wools has necessitated steady prices. 

The Bristol wool fair commenced on the 4th, but the at- 
tendance of manufacturers and wool staplers was not large, 
although, considering the state in which the trade is at 
present, there was a fair amount of business done for a first 
day. There was a plentiful supply of fleeces from local and 
other sources. The finest quality of skin wool was in good 
demand and prices were firm, but there was a slow sale of low 
skin — at a reduction of from a halfpenny to a penny per 
pound. 


j 
} 





AND COAL TRADES. 


n wages are still being enforced in various 
, and the tone of the iron trade is scarcely so firm. 


IRON 


Reductions i 
localities 
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been quiet, for Scotland has required less of Cleveland pi 
iron, and some merchants withhold orders for a slight 
in quotations. 


plates are supported at 67 5s, and the engineering trade is 
moderately employed. 


purchasers, and the steel works are doing a fair trade. 
purchases for home consumption are small. 


market for castings for 
and New Zealand are the best export markets. 
markets a good business is doing in heavy castings. Best 
finished iron is in diminished request. 
common bars are in a little better inquiry, and the rise of last 
week maintained. 


are better off for orders than they were a month ago, none are 
really busy. 

activity is observable in the Swansea district. 
works are well off for orders. 
more than barely remunerative. 


request, and large deliveries of steel are contracted for. 


_ held last week in Glasgow, unanimously agreed 
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In the north of England trade during the past fortnight has 


This, however, is not accorded by makers, who 
dhere to 39s 6d for “No. 3,” and 38s 6d for “No. 4.” Ship 


Of Sheffield wares, Russia and the colonies are the princioet 

he 
good inquiries in the 
for steel work. India 
For home 


At Wolverhampton, there are some 
late iron and 






Common sheets and 
From Birmingham, it is mentioned that though most trades 


South Wales advices are still encouraging, and more 
The steel 
Still, prices keep too low to be 


Barrow-in-Furness iron and steel are reported to be in 
n 
shipbuilders, however, are depressed. 

With respect to the coal trade, most of the collieries in the 
North are working only half time, and prices are very unsatis- 
factory. In South Wales quotations are quite unchanged, but 
shipments, more particularly of steam coal, continue steady. 
House coals are dull. In the Midland Counties and South 
Yorkshire there is plenty of coal to be had at low prices, and 
reductions in wages are still the order of the day in many dis- 
tricts. 

LONDON COAL MARKET. 


Sept. 2. Sept. 4. Sept. 6, 
s a s a s ad 
Bower’s West Hartley .................:000008 dia! Thcoes Se: paved jan 
Bebside West Hartley ..................:0000 seals ae A: eset “< 
TT TOD os. inscc' ee sneak etincouaadedescdgol aie ison a «coma 16 0 
WN NIE onic vescetes é<scnestinsopsnesed ae eweos SP aa ca 17 6 
Hetton Liyoms .......:.5.....0:5.. Sas Me De. aebens 16 3 
ea are oe oe ess ae pstace ibe 
I ous, nap cevapenddi a Be ea cadom 17 0 
Original Hartlepool ............ Se coesms ree 17 6 
SEEN (invents Anersiahthiieiatinpess a ae 8 aa 
POEs cisss ics sobyauesgsscesMocavaas se bee be a gees 15 6 
Cas FG sh cvinacesinisvisnccicee OF O55 AGE - iscces ia 
ft Oe deka SS 
RR it, Ave paca nclivecsmursanecd — go ee sec saue 
IONE 5 ssiexens ys pes bibdebenss oa ober de eaesin 
MIR: chide iWiecitdiesinensiewmnbs SEES nals BS Mais ins 
Ri re Oe Ce placa hake ideas pe 
OI ics icnitecesasectecctcsiaes = oe oat ~pewnne 16 3 
No. No. Neo. 
I OG I a vite nevis eccdececteccepensdesssaboass ee). seein Ce 30 
MT, MERE. dicoctineyedsp Mp bancksaghens+éguced mri’ scan ih. acpepeed 24 
— Contracts, gas, &e. .................. ae: acct) cdcauil sca 
i. IES ode uulic Ssenchadtimadiiimaantee >. haan i Castadienae bug 
ns) TNE aiGiedieinnaenadd camsinetamiuanias ee seca x onlaad 1 





LABOUR. 





Corton, &c., Manuracturine.—The balloting of the work- 
people on strike at the Great Western Cotton Works, Bristol, 
on the question of resuming work, concluded on Wednesday, 
with the following result:—For resuming work, 54; i 
it, 662. A meeting of the operatives was subsequently held, 
when it was resolved that a deputation of the workpeople 
should lay the matter in dispute before the General Bristol 
Trades’ Council. The weavers employed at Mr Deane Stanley’s 


towel manufacturing mills, Ashton-under-Lyne, who have 


been on strike for upwards of three weeks, have returned to 
work. The strike originated out of the operatives’ refusal te 
accept the reduction of 2} per cent. made according to the 
terms of the award of Mr St John Yates, the arbitrator. A 
strike has taken place at the Nottingham Manufacturing 
Company’s establishment, of which Mr Mundella, M.P., is 
director. A short time ago the company introduced new 
hosiery machinery, and a reduction of wages was proposed. 
This was resisted by the men, who turned out on strike. A 
strike of piecers which occurred a fortnight ago at Messrs 
Hulme’s mill has been settled. Some of the hands have gone 
back to work at the masters’ terms, and the places of the 
others have been filled. 


Iron AND CoaL.—At a meeting of the Staffordshire nailers’ 
delegates the resolution passed last week to reduce the 
demand was rescinded, and it was decided to return to the 
original terms of 10 per cent. off the 1875 list. The masters 
show no signs of yielding, and the strike continues. The 
Denaby Main Colliery dispute, whereby a strike of 700 men 
was threatened, has been settled. The men at the Oak Pit 
Colliery, Mold, have received notice of a reduction of 73 per 
cent. The ironmasters of the West of Scotland, at a meeting 
to give notice 
At the Clyde Iron 





of a reduction of 10 per cent. in wages. 
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Works and Collieries, the workmen have received notice that, 
after September 7th, their wages will be reduced 10 per cent. 
Miners will then receive 3s per day. With regard to the dis- 
pute at the Wharncliff Silkstone Colliery, near Barnsley, the 
owners first asked for a reduction of 4d per ton, but have 
agreed to accept 3d. The men, however, have offered to con- 
cede 23d per ton. The puddlers at Clydesdale Iron Works, 
Motherwell, have taniad work because their employers have 
reduced their wages 6d per ton. Some time a 
allowed 6d per ton more for working the iron with dross coal 
than they had when working it with round coal, but this 6d 
has now been taken off. The men employed at East Holywell 
Colliery, Northumberland, have received notice of a 10 per 
cent. reduction of wages, and it is also intimated that “rakes” 
will be re-introduced. The College Iron Works, Whitchurch, 
which have been stopped for the last two years, are about to 
be re-opened, the men agreeing to commence work at a reduc- 
tion of 25 per cent. from the old price. The prices to be paid 
will be, for best iron, 6s 2d per ton; common, 4s 6d per ton. 
The horse-nail makers in Staffordshire have given notice for an 
advance of 3d per thousand, and intimate their intention to 
strike unless the required concession is made. The masters 
have decided to give this advance. In the dollied chain trade 
the wages list has been made more favourable to the men, an 
advance being given equivalent to from 5 to 7 per cent. 

SHIPBUILDING.—At a meeting of platers and rivetters 
employed in Dundee, it was agreed to submit to a reduction of 
1s per week, and to strike if the masters insisted on carrying 
out the full 10 per cent. reduction. 


they were 





THE CORN TRADE. 





Marx Lane, Fripay Evenrnae. 
The wheat trade during the week has shown renewed dull- 


ness, most of the influences more directly affecting it having | 


been against prices, and calculated to render buyers more 
reserved in their operations. The finer weather has not only 
facilitated harvest work, but has also been more favourable 
for thrashing out, and induced the expectation of larger 
supplies of the new wheats. At present, however, the increase 
has been trifling, and foreign imports, though larger than in 
the previous week, have not been to say heavy. The tendency 
to depression that has been more perceptible this week is, 
therefore, attributable rather to the increasing supplies shortly 
expected than to any great pressure at the moment. The 
variations so far as spot transactions are concerned are con- 
sequently slight, amounting to not more than 1s, and that in 
partial instances. The new English wheats coming forward 
are for the most part in but poor condition, and at Mark lane 
50s are now quite the top quotation of wheat, and 
46s the top of red. The foreign wheats on which 
the decline more particularly occurs, are Russian and 
American. In the flvating trade the flatness has been 
more marked than on the spot, owing partly to the further 
considerable shipments from America, amounting last week 
to over half a million of quarters. Of this quantit fully 
420,000 quarters are from Atlantic ports, and will, 
therefore, be the sooner due, and these shipments again 
include a large tap for the continent, but still leave a 
heavy amount (320,000 qrs) for this country, whilst the con- 
tmental demand that has for some time past lent the principal 
support to our market, must be necessarily curtailed by these 
direct supplies. From the French markets quotations have 


this week come lower, and the purchases for that quarter 
have for the time been almost discontinued. Coast cargoes 
have, in consequence, given way Is to 2s. The sales have 
included No. 2, red Western American at 463 94 down to 
45s 6d; No 2, Milwaukie at 47s 6d to 46s per 480 lbs ; 
Taganrog Ghirka at 393 9 per 492Ibs, usual floating terms 


for United Kingdom. For arrival, rates are about 1s 
lower. American red winter has sold at 44s to 
43s 94; fine Rostoff Ghirka at 363 6d per 492 Ibs. 


No. 2 Caleutta club at 44s 6d to 44s 9d per 492 lbs. Flour 
remains dull and inactive, with drooping prices. Maize still 
rules firm, but has not sold so readily during tle last day or 
two. The American mixed is for the most part more 
or less out of condition, and prices rule wide in 
Consequence. Coast cargoes have ranged from 22s 6d to 25s, 
and forward 24s to 25s 3d per 480 Ibs. Foxanian and Galatz, 
26s 9d per 492 lbs. Malting barley meets a stro inquiry, 
and good qualities are firm. Grinding sorts are still harden. 
ing in value. Berdianski arrived sold at 203 to 20s 94, and 
Taganrog on passage at 21s per 4001bs. Beans from scarcity 
are very firm. Peas meet rather an improved demand at late 
rates. Oats, with moderate arrivals, tend upwards in value. 
The fine weather has improved the crop prospects of red 








clover seed, and the market has become dull. The same 
remark will apply with regard to mustard seed. In the face 
of recent e arrivals, canary seed is firm, being supported 
by a speculative demand, further raising prices 3s to 4s per qr. 
ans seed and trefolium in fair request. 


Sarp ARRIVALS THIS WEEK. 





Wheat. Barley. Malt. Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch We ca BOO ne Ge ae 4) sate 
OE icdectiaeciteve pede ie ea eee bea ane a 
Foreign: «..i.....:. 45,920 ... 4,210 ... .. 39,220 ... 14,510 .., 1,620brl 
PRICES CURRENT OF CORN, &c. 
~ + 8 8 
Wareat—English, white, new... 44 @ 50 Oars (continued) ~ 
— red, new...... 4) 46 Scotch, Hopetown and potato ... @... 
os white, old... ... oes — Aneusand Sandy ... ... 
- red, Old ....0. « — COMMON oecescrensceeeeese vee 
Keenigsberg and Dantzig fine Trish, pOtat0o......cccccsesseersvess oo . 

OU  sacoccascpcconnccoansoceessesoves 2 63; — white, feed ...per 304 ib ... 
Kenigsberg & Dantzig, new... 46 52 — Dlack, — ..cereersccceere v0 
Rostock, Wismar, &c., new ... 49 650: Danish, kiln dried...per 320 1b ... ae 
Stettin and Hamburg... +++ vee | Swedish.......0+ sescecensecesesosves ) 
Danish and Holstein, New ... -.. one | WINE cadacascescescnenpecconevencss: ve a 
St Petrsbrg, Sxonska.pr496lb 39/6 44. Archangel, St Petersburg...... 17/8 9 
COMMON AittO ....cececeseccsevese BE 37 | Riga ..ccoccorccccccsvecescnsesccenes 16/6 17/6 
TEBDARNG - dicdencecrcsetncnsenncsence AD) 2 Dutch and Hanoverian, &c,... 24 ae 
Marianopoli and Berdianski... ... + /TARES— 

CUOSER reocsrccese-cocccecoveccescses eee «| English, winter, new ...per qr «+ eee 
TAZAaAnlOg cos...coscencsescncaccenses #02 . Beotch, large ...ceccsecssceserseee eve soe 
Ban ieamninen, Chilian, &e. ... --- se | Foreign ....e..cesseeeeses De eaiceenn 300 38 | 
New Zealand and Australian. 46 52 'Linsezep Cakes— 
American, WiNtEr crersessererees Wh OE eR io cennecancscens per ton £9 10/ 102 
BPTI wevevnreerenene 43 | Pereign ........cccccorrecsserseees £35 Ol 5/ 
BarLtey—English, malting, new 46 48 Inpran Cors— 
Scotch, malting ..c.cccceccosee ve ove American, white ...per 480 lb ... wn 
— BTU... reeverseeee oe nee on a yellow and mixee 236 24 
Danish, Malting ..orcccce.ssereee eve «| Galatz, Odessa, and [braila, 
French GO: —_seecevasaasocccees 32038 | GYONOW ..rccocrccsrccoreccceseeces 24/6 
Foreign, distulliny...pr 432 lb ... Trieste, Ancona, KC. ....c0cceeee oee 
— stout grinding......... 21 22 |frour—Nominai top price, 
Danube & Odessa, ke.pr 4001b 21 = 22} town-made, delivered to the 
Bizyptian, Se. ccccscessccsescecesee ene aE a ccceesuves per 280 it 43 
BEANS—ENGHN .....ccceceecececeeee eee Town-made, households acd 
Dutch, Hanover, and seconds, delivered to the 

French ......0secsesee per 480 lb WONOT cncosc-ncccsonsennansacensesse 33 37 | 

Barbary and Egyptian ......... ... soo | COUNtrY MALKS..ccccscessesseoeeres 31 33 
Pras—English,white boilrs,new 41 45 | LUMgariaN cceccecseceseceesecceees eve eos 
English, grey, dun, and maple, | BTONCN .scccccccsorvescorssessescese 49 

GIBW cansnccnrinecectinidnansedonceped- tne American andCanadian,fancy . 
English, blue, mew .......ccccesee ase nae BONE. wecsccenccemes per 196 1b 28 30 
Foreign, white boilers, new... 36 37{ Do, superfinetoextrasuprfine 24/6 27 

— feeding, Old .......cccce coe «| Do, common to fine...... eeerceses ove 

RYE—Hnglish ....0..,ssee0ee per qr ... ee | Do, heated and ODT .scscsscres oe 

Foreign, new ....+.... per 480 lb ... -. |OATMEAL— 
Oats—English, Poland & potato ... Scotch, fime .secoscsores per ton Z ... 

—_ white and black eee oer — FOUNDA... .cceve eeecescees a e 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 

W ueat—Sea of Azoff, Berdnsk.. s s ,BarLey (continued)— ~ 5 

Marianopoli ...... pet 492 lb... @ ...} American.............per 480 1b. ... @ ov 
Sea Of AZO, Dard cecosscccseoeee oes Egy Ptiald csoccccsersees eeancoseupe s+ ied 

_ Taganrog, soft... ... Danubian ...ccocccccccccrccsescecces ly 620 
Odessa and Nicolaieff Ghirka ... «.. |BEANS— 
vd? 5 AUIS, inisdlaNiasibinlnnuisee: ‘vee Egyptn., Sicilian, &c..pr 430 Ib ... 
—~ Polish......... per 480 lb ... eee | LENTILS— 
DGG BOER snccctiintinnmatimnen 00 Egyptian and Sicilian ........ vas 
Galarg GLirka .......cccscccccsccee ove .. |inpian Corn—Per 480 & 4921 
Phi UO. ave sencncvesdéabeoteveczenicn ses Galatz, Odessa, ana ibraila.,. 25/5 26 


5. Francisvo, Chilian.pr 5001b ... ‘ 
American red winter pr480lb 45 47 
_ spring ...480 Ib 44 


American, yellow and white... 24/6 2 
46 |Rrx—Bleck Sea, &e...per 489 


davevetonrdecuricesseceoces ove «.. |OaTS— 
BagLey— Swedisa, ........c0rs00 per 336 lb ... 
Danish, kiln dried...per 424 lb eee oon Danish, DOW vescccscececveccsesseere ose eee 
cam” WIETIGE ccceriemacensenee ene as Archangel & Petrsurg..p 3: 4ib .. 


SEEDS. 

8 s 8 8 

CANES» c scoeabentnasmeiganiee per qr 43 @ 60 |Clover, red (English)......pcrewt 70 @ 88 
MNO pana dcsdids 0.06 Sessiveansdsvescagee 35 40 — (MOL CIGM) ..+.0---ceeeeee 33 60 
Rape (English)...........ccccceceeree 66 =—s 68 — white — eiucmninor tenia 70 —s 88 
Mustard, white (English) prbsh 9 16 — AIS KE creceesecceneeeereerenes 10 =-125 
—-  REOWR |. ceceseces 14 617 —  Trefoil ...cccceccccsereceerooes is 25 
CURVOUTIE 6) ncuies deitetiabiitinsccxenoos 32 B36 | italian Pye Brass .....ecscers ceereeee 16 20 


WAKEFIELD, Friday. 
Wheat meets a limited inquiry, and both old and new are 


rather cheaper. Barley is not a ready sale, and last ee 
prices are difficult to obtain. Beans, oats, and maize steady. 


New York, August 23. 
The flour market has been dull and drooping for nearly all 
grades throughout most of the past weck, and yet no material | 
decline is quoted. Concessions were occasionally made to the 
extent of 5c to 10c per barrel to move lots from wharf, but the 
depression was due more to sympathy with the wheat market 
than to excessive supplies or absence of demand. The 
export demand has been for the West Indies and 
South America, as well as for the continent. Yesterday, the 
market was steadier, with more inquiry from Great Britam, 
and to-day, the market was firm but quiet. The wheat 
‘market has ruled firm for spring growths, on _ me 
growths, on tie spot, are in large supply, am 
have declined. Yesterday and to-day, however, there was some 
‘recovery. Indian corn been only moderately — and 
| prices are barely maintained, the close yesterday being at a 
decline of about 1 cent per bushel. Barley remains nominal 
' but crop accounts being poor, there has recently been an im’ 
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rtant advance in barley malt. 
excessive supplies at all points, 
“The following are closing quotations :—Flour : Superfine, 
‘State and Western, $3.40 to $3.90; extra State, &c., $4.10 
to $4.25; Western spring wheat extras, $4.00 to $4.30 ; ditto 
winter X. and XX., $4.25 to $6.25; city shipping extras, 
($4.15 to $5.25; city trade and family brands, $0.40 to $6.25; 
Southern bakers’ and family brands, $5.85 to $6.75 ; Southern 
shipping extras, $4.30 to $4.75; rye flour, superfine, $2.90 to 
$3.30; corn meal, Western, &c., $2.20 to $2.60 per bl. Grain: 
“Wheat, No. 1 spring, $1.18; white, $1.06 to $1.22. Corn, 
Western mixed, 45¢ to 49ce. Rye, 60c to 62c. Oats, mixed, 
986 to 33c. Peas, Canada, bond and free, 77c to 92c per 
bushel. - Ae 
The visible supply of grain, comprising the stocks in granary 
‘at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, canal, and rail, Aug. 17, 1878, was 
as follows :— 


Oats declined rapidly under 
but to-day the market closed 


Wheat. 





















































Corn. Oats. Barley. Rye. 
| In store at— bush. bush. bush. bush. bush 
| New York | 1,185,530 632,193 401,963 203,224 62,7 
| Albany 13,800 27,000 35,000 33,500 | 21,500 
| Buffalo 132,929 | 202,674 5 9,178 2,946 
| Chicago 637,239 | 2,166,757 | 506,777 | 259,314 688 
| Milwaukee = ecg onataaensoun 13,095 47,431 408,189 14,112 
Duluth roar 3,763 = foi ae 50 
Toledo sien sienéeyecstl 215,936 48,538 ne 4,162 
OEE a oencsecnsocconacnasss 2.599 | 18,418 a Ae 
Oswego .. | 165,000 175,000 be 72,000 37,000 
St Louis 284,397 184,437 102,268 7,427 10,182 
Boston 136,111 385,739 28,804 18,541 138 
RRs 33,179 a 14,910 57,532 be 
Montreal 61,187 204,134 28,692 25,160 a 
Philadelphia ..............-.+- 216,245 | 395,839 a i it 
Peoria 5 cite alacseeen 327 82,604 169,991 ne | $2,530 
Indianapolis ............ 181,574 40,459 17,489 i 6,259 
ee | ree 121,015 436 ; 1,867 
Baltimore So cudeveckal = eee 575,646 ait . ea 
| Rail shipments, week ............. 505,379 302,978 663,296 11,613 13,734 
| Lake shipments, week............| 1,549,018 | 1,937,394 188,891 _ sf 
MRE 2 con vutgocectoucendeenti | 650,000 ,600, 142,000 , 
NE eed .....1 7,740,736 | 9,295,459 | 2,444,904 | 1,105,708 | 584,821 
Aug. 10, 1878 00000.........0......--| 6,527,058 | 8,301,835 | 1,812,354 | 1,070,557 | 407,415 
ical | 6,092,091 | 6,590,602 | 1,357,805 | 1,027,994 | 366,550 
| July 27, 1878 veceecesececeeceseee| 086,271 | 6,612,204 | 1,419,093 | 1,070,214 | 271,076 
PR GN IPO *. so cccun qnnsnanentoquvss 4,403,725 | 6,659, | 1,540,497 | 1,041,468 | 301,860 
| July 13, IS78B oo... ee. .ee.eeee--| 4,425,367 | 6,447,178 | 1,580,115 1,006,544 | 346,724 
| July 6, 1878... paltabeac abi 4,612,433 | 7,374,431 | 1,617,704 | 1,037,466 | 339,086 
| June 29, 1878 . coves} 4943,132 | 8,983,806 | 1,778,324 | 1,051,983 | 348,677 
Aug. 18,1877 ............... 2'997,149 10,904,629 | 2,101,909 | '246,562 | 449,952 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIs Day’s MARKET SEE “ POSTSCRIPT.” 
Minctine Lang, Fripay Mornine. 
Sucar.—The market has not experienced any change in the 
| direction of improvement, and the business this week is rather 
limited in extent. Statistics of sugar remain much as before, the 
stock in the United Kingdom being about equal to that of the 
previous season at same time. The deliveries show some increase, 
and prices are still some shillings lower than in 1876. Sales 
have been made in new beet for delivery at 20s to 20s 1}d per cwt 
for Austrian, which are rather under the rates demanded last week. 
There are not any fresh estimates of this season’s production. The 
business in West India sugar to yesterday was 1,416 casks, also a 
few parcels in bags. Barbadoes, 20s to 23s; refining kinds, 18s 9d 
to 21s; crystallised Demerara, 25s 6d to 29s. These prices include 
of that realised by auction. A few parcels low brown have 





changed hands at the slight reduction accepted last week. The 
prices accepted for cargoes are barely up to those then quoted. 
Refined sugars have been fairly steady. 

Imports and DELIVERIES = Sugar ad 31, —= oe ae. 


877 87: 87. 
Imported ............ tons 186,600 214,900 ... 192,000 ... 201,860 
TOU sons visctinesscsey ‘ .» 173,500 ... 184,200 ... 182,150 
SII 55-4 aeconnmipaevsovecie 76,900... 300 ... 77,900 ... 96,200 
ae... 178,500 |. 178,000 |. 163,500 |. 195,000 
Mauritius.—2,631 bags sold at and after 


he sales at 16s 6d to 
18s for soft brown, being slightly in favour of the buyers. 
Bengal.—The public sales have included 1,239 bags, which 
about half sold at 21s to 22s for Gurpatta, low to middling yellow. 
Jaggery.—875 bags very low quality by auction were with- 
drawn. Privately, 5,000 bags cane sold at 15s 3d. 
Natal.—67 casks 696 bags concrete sold at 16s to 20s, according 
to quality. 
China.—4,000 bags low brown are reported at 15s 6d to 16s. 
Other Foreign.—530 casks Cuba Muscovado sold by private 
contract at 21s. 


Floating Cargoes.—One of centrifugal Cuba, 500 casks, at 24s 9d 
for the United Kingdom ; two of Porto Rico at 21s 7}d and 21s 94; 
one of 15,981 cone ava syrups at 15s 6d for Liverpool. 

Refined.—In the Clyde a good business done this week at full 
rates to 3d advance. The market here is unchanged in price, and 
the tone quiet but steady. Stoved goods sell at 28s 6d to 29s 6d 
for current qualities of titlers. Pieces barely support last week’s 
quotations. No change has occurred in French loaves. Say’s 
mit brought 28s 6d per cwt f.o.b., and further sales made this 
week, 

Beet Sugar.—New crop Austrian has sold at 20s to 20s 14d per 
ewt for delivery on the basis of 88 per cent. 

Molasses—95 puncheons Mauritius by auction withdrawn at 
8s 6d per cwt. 
| Rum.—The reported sales in West India do not exceed 350 
anes part Demerara, at 1s 4d to 1s 5d per proof gallon. 
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market continue to sell readily at high rates. Other descriptions are 
| more or less unsettled, with quotations in many cases 1s per ewt 
_ lower forthe week. The stock in Europe is moderate by contrast with 
_ former seasons, and here the supply of common coffee still exceeds 
| the demand. Some native East India brought a relatively full 


| small berry in proportion. 429 bags native Ceylon part sold at 72s 





[ Sept. 7, 1878. 


Corrrr.—The few parcels of good to fine colory brought on th” 


price. Mixed native Ceylon went lower. The public sales have in- 
cluded 457 casks 52 barrels 159 bags plantation Ceylon, which 
found buyers as follows: low and pale to low middling, 100s 6d 
to 105s; middling dull greyish to colory, 105s 6d to 1098; good 
middling to fine bold, 109s 6d to 116s; a few lots up to 118s 6d; 


for good ordinary. 71 cases 787 bags East India: medium pale to 
colory, 101s to 106s; native Mysore, 81s; bold 88s. 5 casks 88 
barrels 1,061 bags Jamaica part sold at 71s to 75s for low to good 
ordinary bold. 180 half-bales Mocha withdrawn. Of 7,189 
foreign part sold. Washed Rio brought 82s to 94s 6d for pale to 
greyish colory. Honduras and Central American, 83s 6d to 96s; 
Guatimala : low to pale, 73s to 78s; fine ordinary greenish to low 
middling, 79s 6d to 91s; middling to good colory, 97s to 106s; 
Costa Rica: mixed qualities, 74s to 91s; palish, 94s to 97s per cwt. 
A few parcels Rio have sold for arrival per steamer at 60s 9d, and 
some good quality at about 74s per cwt. The crop of Brazil this 
season is estimated at 200,000 to 230,000 tons. 
Imports and DELIVERIES - ene, . Aug. 31, “= yoo = nam. 
5 . 49. . 









877 87 87 
Imported ............ tons 43350 ... 53,210 ... 46,180 51,720 
Delivered .......-.-.0....+. 15,910 ... 15,260 ... 15,030 14,900 
Exported .......0.0ss0s0- 22,820 ... 26370 ... 28340 ... 33,120 
i cacissiaksccotsbonabas 18,460 17,950 16,400 1 


Delivered last week 1,520 tons. 

Cocoa.—There have been several parcels colonial sold by pri- 
vate contract at higher rates, and the next crops are likely to be 
deficient, owing to the heavy gales of wind. Tuesday’s public sales 
were small, and went at 1s to 3s dearer. 277 bags Trinidad sold 
at 92s 6d to 948; low and grey, 83s 6d to 85s 6d. 133 bags Grenada 
at 90s to 92s 6d. These showed the greatest advance. A small 
seme of Caraccas realised 93s per cwt. The total stock of cocoa 

ere is still small, viz., 27,000 bags. That of foreign extremely 
low. 

Tea.—The stock in importers hands continue large, but the 
public sales “ without reserve” this week have been less extensive 
than of late, and prices show few changes. Good common to fair 
Foo Chow congous at 8}d to 94d, meet a steady inquiry ; fair black 
leaf has sold at jd decline. Some fine congou up to 2s 2d. Tay- 
shan congous range from 8d to 1s for common to fair. The better 
descriptions are dull. Ping Suey greens of the new crop by auc- 
tion sold at low prices, although the qualities generally were poor. 
The catalogues to yesterday contained about 16,000 kages. 
By private contract the demand does not improve. There 
been rather a large supply of Indian brought forward, viz., 12,000 

kages. The demand being good, nearly everything sold. 

ices generally well maintained. Good medium to fine still 
advancing. The deliveries of tea continue large, being in 
August 18,643,000 lbs; and the increase during six months 
amounts to 10,556,000 lbs compared with last year. Stock in the 
United Kingdom, 96,000,000 lbs, against 87,500,000 lbs. 

Ricz.—A more quiet tone pervades this market, but prices have 
not experienced any change for the few cargoes sold, including 
one of 1,080 tons Rangoon off the coast at 10s 6d; one of 930 tons 
Bassein at 10s 44d; one of 1,190 tons Necrancie Arracan at 10s 14d 
open charter. Transactions on the spot have been about 13,000 
bags; Japan at lls; Arracan, at 9s 9d ex quay; Bassein at 
10s 3d; and a parcel of fine white Bengal at 16s per cwt. 
Exports of rice from Burmah to Europe to latest date 516,000 
tons, against 482,800 tons in 1877, and 462,200 tons in 1876. There 
has been less demand for cleaned rice. 

Imports and Drritveries of Rice to Aug. 31, with Srocxs on hand, 
1878. is7?, 187 1875. 


76. 
Imported ............ tons 66,200 ... 58850 ... 70,330 ... 49,700 
Delivered ............:+00++ 77,000 ... 65,900 ... 67,200 ... 81,720 
TI ch incidacsucaetss + 30,820 ... 30,970 ... 15,200 
Saco.—Bold grain dearer, 21s 6d being paid in yesterday’s sales. 


Good small realised 19s, and some damaged in projortion. 2,234 
part sold. 100 cases small brought 21s per ewt. 
Aco FiLour.—1,000 bags Borneo sold to arrive at 16s 6d 
per cwt. 
Tapioca.—1,972 bags flake part sold at easier rates. Singapore, 
28d to 2d; Penang, 2)d to 2d per lb. 44 bags pearl tapioca 
realised 27s to 28s per ewt for saat and niedium. 

Biack Pepprrr.—During the last few days the demand has been 
less active. Prices unc ed. 1,440 Singapore in the 
public sales about one-half sold at 33d to 34d; two lots fine, 33d to 
3id. 1,205 bags Penang were chiefly bought in. A few lots 
common realised 3d to 3}d. 188 Trang of old import. 
brought 3d to 34d. 180 bags good bar part sold at 43d. 
Penang to arrive and at hand sold at 3}d per lb, and a few 
parcels Singapore at above quotations. 

_Wurre Pepprr.—Business has been done privately, including 
Singapore at 5}d to 53d. Good Penang, 5}d to 53d on the spot, 
and the former to arrive at 5}d to 544d. Subsequently the market 
became quiet. Of 1,054 bags Singapore by auction about 630 bags 
sold at barely last week's quotations, from 5}d to 53d for common 
to good, with superior at 64d per Ib. 

Oruer Spices.—At the public sales 28 packages Java and 30 cases 
wild nutmegs withdrawn. Privately business done in brown Penang 
at easier rates. 18 cases Penang mace were taken in at high rates. 
One case Spon red sold at 1s 11d, and some low at 1s 3d to 


1s 5d. Of 138 bales Zanzibar cloves only 51 bales sold at 1s 28d 
for mixed s The remainder bought in above the value. One 


case sold at 1s 10}d for fine Pe 25 cases 140 boxes 161 bales 
Amboyna part sold at 1s 3}d to 1s 54d per lb. 667 boxes broken 
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Cassia Lignea were taken in at 40s. 88 cases 66 bags Cochin 
ginger part sold: ordinary small rough, 51s to 52s; small and 
ends, 47s to 49s. 1 case scraped bold scraped, 117s. 205 barrels 
Jamaica sold steadily from 69s to 95s for washed; a few low at 53s 
per cwt. Pimento is again rather dearer. Sales up to 5d per lb, 
including part of 571 bags by auction. 

SALTPETRE.—A few parcels of Bengal have sold on the spot, viz., 
about 4,000 bags: refraction, 10 to 5, 18s 9d to 19s 9d. 50 tons to 
arrive at 20s per cwt September shipment. 

Imports and DetivertEs of SALTPETRE to Aug. 31, with Stocks on hand. 

. 1877. 1876. 1875. 

































1878 
Imported ............ tons 6,700 5,400... 7,050 ... 
ao Sona denpemabapnined 6,870 6,880 ... Fee wns 7,460 
EG ck ascicsatinieninticiebaiaion 3,990 3840 .. 5,900 . 5,230 


SHettac.—A large quantity landed last month increased the 
stock to 44,540 chests. There is not any new feature to report in 
the market. 171 cases by auction sold at easier rates for button, 
the range of these descriptions being 71s to 92s per cwt. 

CocHINEAL is without change since the sales last week. 

Inpico.—The stock of 13,400 chests is smaller than usual. No 
change has occurred in this market. ‘ 

OrnEer Drysautery Goops.—There is a steady market for 
Gambier. Sales at 18s to 18s 3d on the spot. 150 tons to arrive 
at 18s 9d, and part at 18s 4}d near at hand. 496 packages free 
cubes by auction part sold at 27s 6d. The imports this year have 
been very large, also the deliveries, but the stock of 3,820 tons is 
still above the average. 768 cases cutch were taken in at 24s 6d 
per ewt. 25 bales Bengal safflower out at high price. 

Hemp.—Manila has been quiet since the sales last week. A few 
parcels sold at 231 to 251 158; brown at 22) to 231 per ton. In 
addition to the large wupely afloat the stock here is nearly 7,000 
tons, which shows a rather important increase upon those of late 
years. At auction yesterday 51 tons Petersburg and Polish with- 
drawn. 

Jurz.—A limited inquiry prevails for parcels on the spot, con- 
sequently, 6,008 bales by auction on Wednesday were chiefly taken 
in. Some small parcels sold, a fine at 191 5s to 191 10s. 
At easier rates a fair business done for arrival, from 111 5s to 
151 2s 6d per ton London and Dundee. 

LinsgeD.—Quotations show little change this week, and the 
transactions in Calcutta seed are of moderate extent: ex ship, 
51s 6d; ex warehouse, 52s; toarrive, 51s 9d vid Cape. A few cargoes 
Azov sold: off the coast at 50s; ditto on passage at 50s 6d to 51s 

r quarter. 
eve raLs.—Lower rates have prevailed, and the markets remain 
without animation. Tin has fallen. Straits and Australian, 571 10s; 
English ingots, 621 10s. The stock of foreign tin is large 
here and in Holland. Chili copper has declined since the advices 
of large charters to the United Kingdom. G. o. b., 601. Wallaroo 
wane the sameas last week. British unsettled. Some tendency 
to improvement is reported in a few of the iron markets, but trade 
generally remains slow. Scotch pig iron has further receded in 
price. test sales at 47s 7d to 47s 9d per ton cash. Shipments last 
week 8,400 tons. Spelter quiet. Silesian, 181. 200 tons sheet 
zinc, rolled at the London mills, by auction, part sold at 20/1 10s 

r ton, being rather lower. Lead remains quiet. Quicksilver, 

l per bottle. ; : fe 

O1n.—The leading feature in these markets is still the rising 
prices of cocoa-nut, caused by the small stock. Ceylon on the spot, 
471 10s to 481 10s; fine cochin, 661. In the former a good business 
to arrive at 461 to 471. The market for palm steady. Fine Lagos 

uoted 371 10s. Linseed oil is quiet and easier in all positions. On 
the spot, 281 5s; to the end of the year, 271 15s; January to 
March, 271 to 271 5s. English brown rape shows some decline, and 
the market is inactive. n the spot, 321 5s; to the end of the 
year, the same ; January to April, 327 15s. Refined on the spot, 
341 5s to 341 10s per ton. Little business passing in fish oils. 
Sperm nominal at 671. Pale Southern, 301. Olive, quiet. Sales 
of Levant at 481 10s. Spanish can be bought at 491 10s per ton. 

Prrroteum O1..—Lower prices have not led to any increase of 
confidence. Quotations on the spot, 83d; next month, 83d to 8$d; 
last three, 8d to 9d. A large business for jarrival at about spot 

rice. 
‘ Spirits TurRPENTINE.—A steady market. American, 22s 6d; for 
delivery, 23s per cwt. ‘ 

Hipes.—The supply of East India yesterday was 74,853 hides, of 
which only one-third part sold. Prices without material change, 
excepting for Bombay, which went rather lower. Of 9,080 China 
ox and cow, a few only found buyers. The small quantity of 
buffalo brought forward, viz., 6,954 hides, realised full prices. 

Tattow.—At the end of A the stock had increased to 
24,200 casks, rather more than being Russian. Since then 
further arrivals of Australian have taken place, but a moderate 
supply of the latter at public sale this week. Petersburg ame i 
New, 38s 3d; to December, 38s 3d to 38s 64; December, 38s 9d; 
January to March, 39s ; March, 39s 6d per cwt. 


POSTSCRIPT. Fripay Evenrna. 

Suecar.—Part of the West India by auction sold at previous 
rates. Refinery sorts steady. Transactions to day 1,405 casks, 
or 3,963 casks for the week; 2,099 bags Mauritius sold: soft pale 
semi-grainy, 22s to 23s; soft brown, 16s to 17s 3d. The sound 
portion of 2,250 bags Peruvian was withdrawn. About half, con- 
sisting of washed, sold. 3,343 bags Penang part sold: grainy, 24s 
to 25s 6d. Soft brown and grey withdrawn. 1,174 crys- 
talised Demerara, 26s to 29s; very fine, 31s 6d to 32s. 335 bags 
China out. A of 1,000 tons Java syrups sold at 15s 3d; one 
Porto Rico, 2,400 bags at 248; and 50 casks at 19s for the United 
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high rates. 1,411 bags East India part found buyers, including 
native Cochin “with all faults” at 74s 6d to 75s 6d. 677 bags 
Jamaica at 74s 6d to 75s 6d for good ordinary. 154 half-bales 
Mocha withdrawn. 445 bags foreign part realised previous quota- 
tions. 

Rice.—Quiet. 

SaLTPETRE.—A parcel Bengal, refraction 8 to 10, sold at 
18s 9d cash. 

SHELLAC.—Of 262 chests by auction, 143 chests sold “ without 
reserve” at 67s to 74s for second orange. 

DryYsaLTeRY Goops.—1,000 boxes cutch were taken in at 25s. 
7 bags Bengal turmeric sold at 15s 3d to 15s 6d, being rather 
ower. 

Metats.—No alteration in tin. Chili copper sold at 591 15s to 
601 g.o.b. Scotch pig iron 47s 6d per ton cash. 

O1ts.—456 casks Mauritius cocoa-nut by auction sold at 47s 
to 48s 3d ; some in barrels at 47s 6d per cwt. 

TaLLow.—776 casks Australian b 
advance. Fine mutton, 39s; fine bee? No 
change in town or Petersburg. 

Jure.—Reported sales for arrival 1,000 bales, including rejec- 
tions, at 111 15s per ton. 


auction sold at 3d to 6d 
quoted 36s 6d to 37s. 


ADDITIONAL NOTICES. 
Dry Fruir.—Currants, afloat and on the spot, have received 
much attention, and large business has resulted. Several steamers 
are about due, and the fruit is wanted. Valencias are easier, and 
lower prices were accepted at the first auction-of the season. 
GREEN Fruir.—The report of Messrs Keeling and Hunt states 
that a few lemons from Naples sold at high rates. A better 
demand for Brazil nuts. Barcelona nuts have much improved 
in value. Large arrivals of Oporto onions keep prices low. The 
first shipments of Almeria grapes will be sold on Monday. Lisbon 
grapes not oo good only realise moderate prices. 
F'Lax.—New Zealand remains very dull; a parcel is $ 


1075 
CorreE.—159 casks 22 barrels 66 bags plantation Ceylon sold at 


for public sale next Wednesday. 

Hemp.—Russian hemp and yarn are very unsaleable, and cheap 
parcels are offering from Konigsberg to arrive. Manila is also 
very dull; 2,500 bales advertised for public sale next week. 

Tosacco.—There is no change to report in this market. The 
desnand for all classes of American is very trifling. Prices now 
rule so low that it is surprising that buyers do not operate upon a 
considerable scale. For good dry substitutes there is a fair inquiry, 
- prices are well maintained. For exportation nothing has been 

one. 

Mertats.—Business continues to move slowly. Copper having 
become again slightly easier, has tempted buyers of Chilian, who 
have bought a fair quantity of g.o.b. at 601; other kinds are with- 
out life. Iron unchanged. Tin has been a drooping market, the 
fall in the week being about 20s a ton. Spelter shows no change. 
Lead is slightly easier. Tin plates without change. 


METROPOLITAN CATTLE MARKET. 

Monpay, September 2.—The total imports of foreign stock into 
the port of London last week amounted to 25,102 head. In the 
corresponding week of last year we received 23,534; in 1876, 26,718; 
in 1875, 25,385; in 1874, 19,521; and in 1873, 17,277. The arrivals | 
at Liverpool, Southampton, and Bristol, from American and Cana- | 
dian ports during last week consisted of 1,464 head of cattle, 2,257 
sheep, and 407 pigs. 

Although not animated the cattle trade has ruled steady. Sup- 
plies were tolerably good, but the quality was not altogether satis- 
factory. Full average receipts of beasts came to hand from our 
own grazing districts. Business had rather more life in it, and 
quotations were firm, the tendeney being against the buyer. The 
inquiry was most animated for the best breeds, which made 5s 10d 
to 6s per 8 lbs. From Lincolnshire, Leicestershire, and North- 
amptonshire we received about 1,850; from other parts of England 
about 250; and from Scotland, 6. On the foreign side of the 
market was a good show of beasts. About 1,000 Americans were 
offered, and a few Danish and Spanish. The trade was firmer at 
steadying prices. The sheep pens were fairly well filled. A fair 
business was done, the demand being tolerably strong for the best 
breeds, fur which full rates were required. The best Downs and 
half-breeds sold at 6s 10d to 7s per 8 lb. The lamb season may 
now be considered over. Choice small calves were in request at 
full prices, otherwise the trade was quiet. Pigs sold at previous 
currencies. At Deptford there were about 1,4V0 beasts and about 
8,000 sheep and lambs. 








Suppiies on SALe. 
Sept. 4, 1876. Sept. 3, 1877. Sept. 2, 1878. 
in innditisnnlecesautneidanneiiit 6,040 ......... 2830 ......... 3,700 
GS gaaleraksceialacstntececteescteoe BR Moke sccvee Te 10,720 
CINE hinsctick acta ey ceteeeodsbacicsnan OD cdbieoins OP ini 110 
SRR TREE ST oe TG: cieianien SORE was 


METROPOLITAN MEAT MARKET. 
SeprremBer 2.—Trade was perhaps a trifle better this morn- 
ing, but there was not much doing. Prices were as follow :-— 


Per 8 lb by the carcase. 
Set tines 7 363 1 
net ------- 2 2° nee. 8s 8 
Prime large ditto.......,.... 5 0 5 4} Prime ditto ...............- 54 60 
Prime small ..............+-+ §2 56 OTK... .seecececceceeeee 34 4090 
WRN wiicachktalietensisinpiicee 50 5 4j8 — 44 48 
SEPTEMBER 5.—A fair supply of meat was on the stands, but 
trade was dull, and prices ruled as follow :— 
Per 8 lb by the carcase. 
ae s d s d 
wabviadabuigisnitire® D6 OB By FO iiictiscccicveincqeimcieiee: & OOS. 4 
Rs tacessincsieseicbinid 2B - enieiiienenisinitaceion 30. 46 
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POTATO MARKETS. 
Borovex AND SPITALFIeLps, September 2.—The supplies con- 
tinue moderate, and disease is still spoken of in some Essex 
samples. Trade remains steady. The following are the prices : — 











Per ton. Per ton. 
8 8 
Kent regents..................-+ 120 to 130 Engligh T06e ...........0000-.0+00 120 to 130 
Essex ditto...... DD. PRE BRIS Sis ccecerveccirinesssansns 100 to 140 

I io tio cc tis venvvneesctnienentoignen 

Che Gasette. 
I'urspay, September 3. 

BANKRUPTS. 

Richard Henry Friend, High street, Upper Walmer, painter and 


plumber. 

James Salter, jun., Fore street, Sidmouth, tailor and draper. 

John Pearce Mudge, Dock Gates Inn, Fore street, Devonport, 
licensed victualler. 

John Hughes, Market Hall, Wrexham, provision factor. 

Thomas Marley, Church street, Low Spennymoor, Durham, grocer 
and provision dealer. 

Henry Keddle, 9 Castle street, Swansea, wine and spirit merchant. 

Thomas Bailey and Andrew Nance, Commercial road, Landport, 
timber, iron, slate, and cement merchants and builders. 

Thomas Kinsey, Hay, grocer, baker, and confectioner. 

John Glover, 91 Queen street, Wigan, potato dealer. 

George Blackburn, late of Preston and North Shields, now of the 
Moulders’ Arms, Newcastle-upon-Tyne, innkeeper and draper. 

George Champion, Glastonbury, butcher. 

Arthur Loweock and John Barr, Shrewsbury, agricultural 
engineers and iron and brass founders. 

Richard Charles Vanscolina and H. Jones, Hadleigh, Suffolk, 
maltsters. 

Ebenezer Messum White, 2 Junction road, Eastbourne, builder. 

Samuel Crewe, 14, 15, 54, and 55 Great Western arcade, Birming- 
ham, restaurant keeper. 

SCOTCH SEQUESTRATIONS. 

R. T. Reid, 154 West Regent street, Glasgow, writer. 

Simpson and Jardine, Possil park, Glasgow, builders. 

Pickering and Son, Glasgow, Wishaw, and Rawyards, Airdrie, 
railway waggon builders. 

George Middleton, Aberchirder, tailor and clothier. 

James MacDowall, Lochwinnoch, tailor and clothier. 

A. Borland and Company, Burnside Works, Kilmarnock, engineers 
and edge tool makers and horse clothing manufacturers. 

Alexander Wood, Lanark, bookseller and printer. 

John McKechnie and Company, Broomloan Saw Mills, Broomloan, 
Govan, timber merchants and saw millers. 

M‘Alpine and Boyd, Arlington street, Glasgow, wrights. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

David Maitland Makgill Crichton, 34 Clarges street, Piccadilly. 

Edward Bonner, Ivy Cottage, the Drive, Thornton Heath, Surrey, 
cow keeper. 

George Deans, 3 Salutary Mount, Heavitree, Exeter. 

Willian Hyne Williams, Brackla lane, Bridgend, Glamorgan, con- 
tractor and builder. 

ee Murphy, 9 Dawson street, Liverpool, poultry salesman and 

er. 

Joseph Fyans, 92 Pembroke place and 19 Williamson street, 
Liverpool, hair merchant, hair dresser, and perfumer. 

John Cooper and Thomas Wood, 1 John street, Little Peter street, 
Strangeways, Manchester, machinists and smiths. 

Edward Cullen, 42 Bickley street, Moss Side, and 1 Orchard street, 
Greenheys, Manchester, joiner and builder. 

Charles Edward Mangles, a lieutenant of the 40th Regiment. 

Edmund Welton the elder, Queen’s road, Norwich, coachbuilder 
and wheelwright. 

David Hamilton Wilson, Monkseaton, Northumberland, and 30 
Grey street, Newcastle-upon-Tyne, bookseller and stationer. 

William Perkins, Bull’s Head Inn, Castle Gates, Shrewsbury, inn- 
keeper. 

Thomas Gordon Dennis Boles, Croweombe Rectory, Taunton, 
gentleman. 

John Langdale, St Paul's street, Swann’s Estate, Kingston-upon- 
Hull, grocer and provision dealer. 

Alfred Yewdall, Samuel Appleyard, John Appleyard, and Henry 
Appleyard, of Gibraltar Mills, Knostrop, Leeds, trading as 
A. Yewdall and Co., tanners. 

Alfred Backhouse, Leeds, sharebroker. 

John Sandford Beatson, Broadfield road, Heeley, Sheffield, iron 
merchant and agent. 

James Day the younger, Edward Day, and Septimus Day, formerly 
of High Ousegate and Spurriergate, York, mercers and drapers. 
Septimus Day, 1 Cambridge villas, South cliff, and 3 Harcourt 

place, Scarborough, draper and silk mercer. 
SCOTCH SEQUESTRATIONS. 

Alexander M‘Fadyen, 35 Pollock street, Glasgow. 

James Edward Scott, Main street, Cartsdyke, Greenock, shipbuilder. 

James Durlop, Eglinton street, Beith, horse dealer and spirit 
merchant, 

William Martin, Lochryan Works, Stranraer, Leswatt, Wigtown, 
engineer. 

John Dunn, 152 Rose street, Edinburgh, merchant. 

| H. and 8S. McIntosh, Dundee, bakers. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
35 weeks ending Aug. 31, 1878, showing the Stock on Aung. 31, compared with 
the corresponding period of 1877. 
FOR THE PORT OF LONDON. 

*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 















































IMPORTED. DELIVERED. 
1878. ; 1877. | 1873 | Ime 
tons. | tons. | 
West India 68.110 66,381 sre 
Mauritius 5,431, 2,977 
SIs encitabcediecaeal 866 
African ncn saint 749 
SIE Dice ating otaihionns see 4,813) 11,867) 
—— ecortoanicceevstin — ro aaa 
RINE wees enreneeeeeteeeres x } 417) 
Manila, Java, &c.......... 14,450 ) “ 
ee eee 4435 22,558 
IR hugs othe rence 1320, 996 
Ee eee 6 5,333) 5,626 
Porto Rico............... 4,997 4,930. 1,897 
ei anitisrcee- crests 63,687) 87,005 
Total | 205,226, 173,509 
er MOLASSES 
Importep. | Home Consump. 
: tons. tons. | tons. tons. | - 
West SA sc Sanne diceaniie $1601 1,476 1.930 231 ol 
IN hii eee nas te 64 660 315) 750) 
Total 2 
MELADO | 
RUM. 
Exportep & De-| =o eto. 
IMPORTED. LIVERED TO anna Consump. Srocx. 
| 1878. | 1877, | 1878. | 1877. | 1878. 1877. 
gals gals. | gals. gals. gals. 




























, . 0 2.2 or <= 
West India.. 2,338,335 2,939,125) 560,355 1,102,590 1,216,090'2,8 44,675 » fone 


East India... 176,175, 392,895) 276.990 156.825| 125.685 152.773) 3520 
Foreign....... 45,855 195,480| 101,260’ 153,990| 36,630 84,0981 315/900 poles 

| { EXPORTED. 
Vatted ...... 1,097,010 989,370 





| 449,415, 423,360 


624,780) 570,465, 319,320 359,595) 
___ Total ..3,557,375 4,116,870|1,793,080 1,741,635 1,584,225 1,812,555 /3,961,025 3,947,535 


















































































































Fe haeet COCOA. 
2 ; Soinadinfatinniniait 
| IMPORTED. eae |Home ee 
; ewts. ewts. ewts. | owts.  eowts, ewts. | cwts. 
B. Pintation| 94,582) 67,422) 5,259) 2,502; 72,154, an 35,089 
Foreign .. aes. 24,97 | > 13,531, 5,184 11,482) 4,386 
Total | 107,517|_ $2,300 16435) 16,083, 77,338 _ 69,946) 
= COFFEE. 
_ | tons. | tons. | tons. | tons. tons. | tons. 
West India.) 3151) 3.143 1,867, 1,672 "790, 1.054 
Ceylon ....../ 19,302} 29,023/ 11,413! 15,123/ 7,909; 8,652 
East India... 7,573) 6280 2,302} 2,027, 3554 2785 
ocha ......, 693} 887 256 289 448 42u 
Brazil........) 7,771; 7,141) 5,054) 4,252 1 50 1,010) 
Other Frgn.| 4,854, 6,732, 1,906, 3,009, 1,645) 1,341! 
Total ...| 43,354) 53,215) 22816, 26,372) 15,912) 15,264| 
RICE.........| 66,185 5884) .. | 76,997| 65,880! 
PEPPER. 
tons. | tons. | tons. | tons. . 
White ......| 1476) L272)... : en807 vr0i6 ete 
Black.........|__5,853,__5,027| 5748, 4411! 5: 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
GAB Lia | 40490) “ies, | eget aagiol en 
CINNAM'N| 9,771) 10,166) 10,591 11,748 7,311) 7,881 
bags. | bags. | bags. | bags. — bags. | bags. noes. 
PIMENTO.., 15,481) 18,303). |. | Fil 20,675, 15,700, 17,672 
____ RAW MATERIALS, DYESTUFFS, &. 
serons. | serons. | serons. | serons. | serons. ° 5 
COCHIN’L.| 10,934) 11,113]... + 11.759| 10,341, 6221 
canoe a chests. | chests. | chests. | chests. chests. | chests. 
4 i , m sl 2,490, 13,177 
tons. tons. tons. tons. tons. , 
LOGWOOD.| 5,137} 7,403... a 6.21 re on 
FUSTIO ..|_“a7s|_“'5a9 718) 1 
INDIGO. 
| chests. | chests. | chests. | chests, | chests | chests. | chests. 
East India...) 13,332, 14628| ‘i 13,162, 13,268 13,48 
. seroms. | serons. | serons. | serons, | serors. | serons. serons. 
Spanish ..... 5,346 6355)... ig 5, 5,316, 1,858 
SALTPETRE. 
— w eo | tons. | tons, tons. tons. tons. | 
NitrateSoda| 7am eaol | | Boy] 12331 
COTTON. 
. es. | bales. . | bales. 
| E India, &e 30,643| 77,925 | .. | 88786 
L, { 
| ll ends +}2175,805)2,332 808 180,510 es 
a! Ce i 
Total .../2,206,448}2,410,728} 180,510) 188,860 1,897,934, 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 
*,* The in the following list are 
revised on Friday, assisted by an eminent 
firm in each department. 
LONDON, Fripay EvEnine 
Arrow Root—per |b s a 
St Vincent, low to "004 0 2 
Fime to superior..... .... 0 6 


Ashes— 
Pot, Canada Ist sort..p cwt 22 6 
Pear! do do 6 


Brimstone— 

Rough .........0+0ss0+0-per ton e 0 
Roll . Stee ete eeeeeeeeeeeeerre eter 15 
Flour . 


eqabecseonce rere 10 13 
Cocoa—duty ldperIb 8 4 8 
Fairto coodTrinidad.pr cwt 90 
HATENEAA <ccrccrcsesecscrsesesers 86 





eccocoooooeooaseocoooscosoooososo oesoofooNrsoon oo Nem 


cou 08 occu 
~ 


0 95 


0 
Guayaquil 0 115 
cee. er 98 0 100 
‘Duty Va per Ih. 
Ceylon, plantation low mid..103 0 106 
Middling to fine......-.--- 107 0 122 
Native, good ordinary ... 73 0 74 
East India, plentation seeee 98 0 118 
Native .......ccccecsereeeeee® 0 85 
Fine Mysore ....- 9 130 
Manila, fair Indan... 73 0 76 
Singapore, Bonthane 
Mocha, fair to good 
Jamaica, good to fine ord... "3 
Low middling to fine ... 95 
Costa Rica, good and fine.. 98 


American ......++00++ : 
Brsail Ris low superior -« 78 
Fair to good channel...... S 
Common ae sanenesant- aa 
Washed ... 


eeeee eeeeeeeeeeeeeereree® 






° 
3 





peteeree 


al 


= 
ecocoocoecooooo$o 


seeeeee aeeeeeeeeeeeeeere 


oo 
ae 


—per Ib, 
Madras, West.fairtogdfair 5% 
Tinnevelly do do a 


Chemicals— 

Acid, citric ............perlb 2 
OXAIC ...cccreceeerercensenses 
Tartaric ........ socenpenebee oom 
Sulphuric... panne 0 

Alum, lump ..... per ton £6 

Ammonia, carbonate perlb 0 
Muriate ........0+++ per nee 


cooocokocootBooococon e 





: 
: 
: 
: 
: 
: 
: 
3 
— 


onaococoooo 


9 
Bleaching powder.......... ae 
Borax, Fngl'sh, refined ... 36 
Cream’ tartar, Crystals...... 107 
Iodine oo-s Pe 
Potash, "bichromate.. .perlb 0 
Chlorate 
—— Gosonten eeseocece ° 
Prussiate.... mete See 
Sulphate ......... r ton 
a a lb 0 63 
Sal-Ammoniae.. _perewt 44 0 45 
Soda, ash......... per decree 0 1§ 1 
Bicarbonate ......percewt 10 3 6 
Crystals, ex ship.per ton £311/3 0 
— _— white...per cwt 38 


Sulphate Q 
English, in hottle. sper oz 12 
French ditto ........ 123 

| Sulphate, copper oy ewt 18 


coaooocoomoHcoon 


or 


° 

_ 

~ 

on? 

~ 

— 
owoo°o 


Roo 


i Hn 


—~ 
a 


Steet e ee eeneeeeereree 


- 16 
Fermiliion, Fnglish.. per 1b 2 


§ Teneriffe silvers ......p rib 2 
| Pe aE Sicseveaeaiaeeniveneues 2 
, Aloes, East India...per cwt 80 

| Anniseed, China, Stor ...... 80 
Ba'sam, Peru ...... sper Ib 5 
Capteh cecccsesospecschapnanees = 9 
Camphor, ( hina ...per cwt 99 
Cardamoms, , good 
Cantharides .........-..per lb 
Castor oil, sec ndB  ..,..0006 
{pecacuanha, good to fine... 
Jalap, rood ........ o:. eee eee 
Musk, fine Tonquin...per oz 
Oil, Cassia - ............per lb 
ium, Turkey fine ......... 
uba: b,China fair to good 
Sevna, Tinnivelly good...... 
(the ELL. low = good... 


Dye 8 

Galls, China .........per cwt 54 

Safflower, Bengal 

Turmeric, Bengal ............ 15 

Gambier, blOCK .....cccasseree LS 
ened to fine ......... 23 


Goot fin fine marks ...pr lb 
Low and native ...cscoos ee 


euSecouceos we w2awws eo 
~ 
~—— 
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- 
Somzccaecaxrsco om CO@RSD SOCSO 


Somorve 
ee 
= 
Se SPemcaunseasSS we 


ee 
ocronw 

aeoc 
eee © 


oo 
=e 
© SABA cow 


me 
Cumr Cwwsso wSeo 


seer eeeeonee 60 


oods— 
ae angeneenaine +++-per ton 


Fee ewe eneeenees Soe eee eeeeenes 


Pustic Jamaica.srrore 


~ 
oo 
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me 
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oBooBeuroauadzi acok&kno 
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Sapan ee eeeeee rrants, duty 7s 
a ~ — +—Currants, du 
Se 3 


Island STOO R Ree eR SORE Ree ee eeee 


TORS CFOS eee ORRR ene e ee tee 


WRRIOIIR : sssaneehtnimsciciie 
Figs, Turkey..3: ewt,dty pd * 
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Pruit (con.)—Raisins, duty 7s per er owe 
0 31 


VRS Ec scoctencegscemmast 
Selected ....0...cs.e-ceeee B 
Muscatel .........00 — 
Smyrna, red & Chesme 
DRAB ccccseccossees anhiinte 
Oranges—S. Michael p cse. 
Vets cp ccnset Sécectes 
Lisbon & St Ubes,t ‘chst. 
Palermo ......... per box 
Lemons—Palermo ..,...... 
Messina . 


Perri Pe errr 


0 


Plax—<uty te: 
Archangel...... 
Riga, FP A D.. pelcuumnes 
St Pumberg, 12-head . ste 
9-head . 
Ezyptian, Scutched ...... 


4 
in 
eSecokt oe ee ale 


coooooe Coooeoecooeso°o 


i 
nie 


o 
moocoocooocoos BRSERBSReuweSBSoooH® cococoscooce 





Bigs. Rhine Seow eerste rer eeeee 38 
Manila “or 
East Indian Sunn ......... 16 
INET Sah cusc-suhenobcgenncencens. 200 
i EEN 
| A 


se Se eeeeeeeseeeee 


Hides—0x & Cow pr lb 
B. A. and M. Vid. dry... 
Do & R. Grande, oe 

Brazil, Dry ....... 






Drysalted ns cial 
Rio, dry Rio Grande .... 
West Coast hides 


Kast India.....scsccccccee 0 
S. America Horse, prhde 4 0 


48 


10 


o—<duty free (last sa’e er 


Be good to fine......... 5 
Do ordinary io middig. 2 é 
Madras ........ sminaitnalben wn 2 & 
PRMBDOR. vnccrencerestacrcecensce 6 
Guatemala............ were OS O 
India BRubber—per lb 
san India....... eniqneesuagens — 
Leather—_per ib 
— hides......30 to 45 lbs 0 11 
dep cwosee 50 65 1 6 
English butts ...16 Mei 4 
do -..28 36 1 8 
Foreign butts 16 28 11 
do 0023 50 1 3 
Calf Skins ...... 28 85 1 6 
en —, akuel 49 7. is 
WO niece so 100 1 4 
Dressing Hides .....,...... 0 10 
Shaved do = ....... ie a 
Horse Hides, English « O10 
do Spanish ...perhide 7 0 
Kips, English, per Ib... O11 
do East India............ 0 9 
Metals—British Copper 2 8 
Cake and ingot..per ton 66 0 
Best selected ..... seseoee 67 10 
BD ccccescriccrmes.cieee te @ 
Chili, bars, g. 0. b. ...... 60 O 
Australian, Wallaroo... 69 10 
do Burra ..... . 68 10 
s d 
Yellow Metal .........per 1b 0 6% 
Iron, per ton £s 
Bars, &c., British.......... 5 10 
Nail _ peepenecerecceencn 6 @ 
BROUIE.s icccctcbicigesoerenses. FO 
SONS. Wats nrsoneptahdsunes - 810 
Bars, Wales ............... 5 O 
Rails ..... sppeesstonunne ese OS DO 
Swedish ...... posautenneersen > ae 
Scotch pig, cash ........ 47/6 
Lead—English pig, pr tondi6 ; 
Spanish pig ....... iia 
Quicksilver ......per bottle » ° 


Spelter,com.Silesian p.ton i7 15 
Tin, English blocks......... 62 10 
Bars in barrels............ 63 10 
Bane roc.ccoceeeccsesceseseee 68 O 
BOTRIAS . scasecnscrsitossones-SP 2D 
Australian.........0000. 57 10 
= Kedar per bo s d 
harcoal, IC .....0...0. 20 
Come, BY caslcheionesteenen 
Molasses—per cwt. 
British West India......... 10 
— £ 
Sperm ............per tan 67 
Southern, ‘pale cccceceessee OO 
Seal, pale PeOP eRe eet eereeeee 


re India eceesese 


PPP) 





oBBoooS® 


Brown, acne 3 
Ground aut pecdchveessnenioes 
Palm Gennes} enccennanaeene 0 
Lard, English 
Petroleum 


30" O be 
~ 


Stee eereeeeeeee 


seveoeseesper gal 
,Eng.p.ton 


FOP e eee eeeeaees 


sevens 8 
Caloutia, B. ages 61 


nw 
a ele Sootauamos coScBS mmr Ferrie tot roe pe aawant 


cobcouwschoboooBooScoocBooh TB BEco 
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SMOONOSOCAHSOMBANWAMUWSOAS® 


~ 
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ScamcoamoscooooeosocoesosoooSeooNS SoRSSoSOSCSOMS Com 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
0 
0 
0 
0 
9 
0 
a 
9 


6 
8 
0 
0 
0 
0 
0 
0 
0 
ad 


0 
7 
8 
7 


6 
10 
8 
6 


ee 


a 


0 
0 
0 
8 
+ 
6 
7 
7 
0} 


} 





Plum _ sds 
Ceylon, lump ...... perewt 11 6 16 
Provisions— 

Butter—Irish ......per cwt 0 0 O 
Friesland fresh, finest. .. 116 © 120 
SOUROT ceciscccasemen. ce 98 

Bacon, singed — Waterfd. 8) 0 8t 
enone PCR ee eee 0 79 
Cork .. & 78 
Hamburg Yea 0 73 

Hams, Y 0 110 
TRIBE -scnccecccecses 0 104 

Lard — Waterford “and. 

Limerick bladder ......... 56 0 60 
Cork and Belfa‘t do .. 0 0 0O 
Ferkin and . Irish... 48 0 62 
American & 00 0 

Pork—Amer. & Can.,pr.bl 50 0 85 

Beef—Amer. & Can. pr.tc.110 0 125 

Cheese—Edam new ... ..... 49 0 62 
American, good to fine... 44 0 48 
Gouda, new ........... wee 42 0 46 
GERFORG  sc0cce.ccrcesansnene - #0 0 86 

BRice—Soft grain..per cwt 9 9 10 

Bangal, table ........c.00-0000. 13 0 16 
DO. FR ecscassicscensee © EY 

Me icwikticiiiuidinionn 2°. @ 

TAPER raceccees,.socesescessoeres 10 9 11 

esas eee o 6:2 

Sago—Pearl ......percwt 13 0 21 

Sago flour ...-cecceccoeee..ceee 17 O 18 

Shellac—per cwt 

Orange, good to fine .........72 @ 95 
Livery and native......... 62 0 68 

Garaet A © ..ccsccce-secee..ccee OL O OB 

Button, sorts good to fine.. 80 0 95 

A a oo, eaneeanse 0 75 
ticklac, Siam ........0..- . 59 0 53 

Silk— 

Bengal—Surdah ......per Ib = 0 17 
Cossimbuzar ............... 0 15 
Gonatea 0 16 
Jungy core & “Com really 13 6 15 

” 
0 
0 


Hurrivaul .......ccce0- 9 90 
Radnagore . paneagenienievesee 12 16 (0 
aa a rega TE. Stee: © 00 
WO, Bicdsvesictddcostatccecissar 0c 090 
a: Racin sdmevicee IO 0 .16..6 
No. 4 aad 5, &e. . asioiviccne Le © 6 
Taysaam ............ scoveecee 10 0 18 0 
Long-reeledaresesenesre 6 i2 6 
CaMtON scc.cc-cscccone-ts.cceee LE § 16 6 
Re-reeled. eccecescceceee 1S DO 16 O 
Japan—Low to fine ....... +135 0 19 0 
Patent Brutia........,...... - 26 0 31 0 
Perham, ncccccccsscrsescesesiosesee @ GO 11. 0 
Italian—Raw, white Novi. 0 0 0 0 
Fossombrone .......0+.++++. 00 00 
Other kinds.......... eres 9 O 0 ODO 
ne anna ee 27 0 32 0 
BEBO: <cte ice prtcessteencese BO. FO. @ 
Trams O......cccocssscccosceese 20 O 29 0 
s ces —Pepper — 
lack, Eastern......perlb 0 3} 0 33 
Alleppy and Maiabar «.» O 32 0 5 
WIRD siriedsrticensenss seoree O 6 0 6h 
Pimento—Mid. ani good... 0 43 0 5 
Cinnamon, Ist Ceylon..... 18 3 $3 
Do Bnd. do «ws... 1 @& 3 6 
Do 3riand 4th .. 12 .tit 
Cassia Lignea—Unworked. 41 6 42 6 
Cloves—Zanzibar ......... « 1 23 1 3% 
POND cicca:tinces erccorsvcce 2 8 1 108 
Ginger—per cwt. 
Cochin, scraped ............ 65 0120 0 
Do rough scores. + 45 0 63 0 
Woe acco cette cnn sccseces -18 0 18 6 
African...... . pooseneeversocee Bh @ 23° 6 
Jamaica, low and ord.... 51 0 65 0 
Do mid t» fine...... 66 0 200 0 
DEAE ..ccssenrece-nre peels I @ 9 @ 
Nutmegs, brown .........0 lll 4 6 
Spirits—Rum, duty 10s 2d per gal. 
amaica, per g 1. bond, 
30 to 35 O. P. ..0..2..000 . or 37s 
Fine marks..............4 0 4 86 
Demerara,gd.tofine.proof 156 1 7 
Leeward Island..... — 14 1 6 
E. 1. & Mauritius... — 11 14 
PORE cccnsscediecces soe e 
Brandy, wuty 10s ha per r gal. 
ae dite : & f° 6 
Siete 5 68 66 
Vintage of | 1974 -..... 9 6 9 6 
st brand 1872 
in hhds 72 sees -lv 0 10 8 
1870 ...... 10 4 10 6 
1869 ...... 10 8 1010 
Corn spirits, pf, duty paid 11 11 12 
Spirits, f.0.b. Exportation 110 2 
Malt spirits, duty paid ... 12 14 
German spirits ....00-....0000 1 


8s —per wt. 
British W. India, refining.. 18 
— Muscov., grocery 22 
FOP OOT ES eee ree eeeeee 19 

Mauritius grny. & erystald. 
Syrups, low to good yellow 2¢ 
Low to fine brown..... ... 16 
Bengal, low to fine yellow 20 
Low to good brown ...... 13 
Penang, low to fine yellow 19 
Low to good brown ...... 16 
en Native .....0-c.000. mi 

aggery eee ete tees eeeneree 
eed GARFOM redccasscceosss = 
SiehOeinainwicgawbie 23 
Low to fine yellow ...... 20 
Low to — a SN 
Java, grey and waite 
Brown and yellow......... 16 
Taman tages — 14 24 


all 23 

Brazil, brown . ssatnsiinednvianen. aD 

Yellow.... 0 
Grey and white 

Egyptian, good to fine 

Syrups 


<eee re rReaneeeeeree 


eeeeweeneree 


cnet eteenerareees S88 


REL Gbbaswobeescdaut bac ece Oo 


osBh 


SSKESSASSRSBVSVSNSEs 


w 
uw 


z 
3 


s. 25 0 28 
~" 6 21 








Sugar (continued) se € sa 
Rerivep—For a 
Titlors ......... @ 31 6 
Pieces .. 0 28 6 
Bastard 0 Is 0 
Treacie....... 6 17 6 
For export, free ‘on board 
Turkey — 6 tol0lb 87 0 38 0 
CHURREE ccocceccecseseoscivss 309 6 832 6 
Pieces .....0.. 21 0 289 0 
Dutch, refined, f.0.b. in Holland 
20 1b loaves superfine ... 27 9 28 90 
201lb do No.l .. 27 @ 37 3 
— a 28 3 23 6 
— 27 6 27 9 
No. 2 — 2 09 2 6 
Belgian refined, f.».b. at ee 
4a d 3 Kilo loaves seine 3c 31 0 
Crushel, No. Lia barrels 29 3 30 «6 
Fr neh loaves, f.0.b....... 27 9 28 6 
Sattgetre— 
Bengal ............percwt 18 0 19 9 
English, refined ..... niakanals 346 2 OC 
Nitrate of Soda ............... 15 0 1 6 
Shells-—-M.-o' P. per cwt. 
China, Manilla, gd.tofinel50 6 240 6 
Bombay do 140 0 160 0 
Tortoiso, E.L,do prib 8 0 28 0 
Tallow--—per cwt 
St Petersburz, ist YC... 39 0 O 0 
Austrilian mutton,fine... 33 6 38 9 
Do beef do .... 36 6 +O 0 
DOS Siericsnien 33 3 00 
Septenn att. flake. perlb 02 o 3 
ecevsvers «....per cwt 26 0 23 0 
Par —sicekhoim --prbrl 17 6 18 @ 
NINE incieds ic ceiceens 13 0 900 
Tea—duty 6d per Ib 
Congou, common to fair... 0 7} 1 1 
Medium to good............ 1.32.28 
Fine to finest .............. ant 2:9 
Seuchong. com. to finest... 0 9 2 4 
O long, common to finest... § 8) 1 6 
Flowery Pekoe,fairtofin-t 1 0 3 4 
Canton sceate i capers, com- 
mon t) Gmest ............ 08 18 
Oranze Pekoe............... 08 1210 
Twanky, ¢ymmon to fine... 0 44 0 9 
Hyson, common to finest... 0 8 3 0 
¥. Hyson, commontofinest 0 5$ 1 8 
Imperial, common to finest 0 8 1 6 
Gunpowder, com. to finest 0 7 3 6 
Indian Pekoe........ egueiiven } 4&3 0 
SN Mitattecitcin 9 3.4.0 
RN cerictiinetsckae 8 © $7 
Fannings anddust ...... 06 OW 
Japan, un oloured............ 092 18 
Timber — Timber and 
Hewn Wood—Dantzic 
& Meriel tir...perloal 49 6 90 0 
AGG EE  sccsuseciersstocansss BO 6 00. © 
Swedish fir pidinntinuionesiainie 30 0 40 0 
Canada ted pine ......... 70 0 8) 0 
oe yellow pine, large 80 0100 0 
small 70 0 80 90 
N. Bruswk, & Can. Bd. pine 0 0 OO 
MIE OO cas cencnscecnneecce 9 0110 6 
INE Got idiledanceneerouimet 39 0100 0 
African oak-.............0.s00-+ 00 06 
Indian teake ......... .e...+. 'S) 0200 O 
Wainscot logs Is ft each 50 0 90 0 
Deals & Sarvn & Prepired Woo i— 
Norway, Petersbz stand £5 0 13 0 
Swedish ..... sehieenndbhinn 7 0-13 0 
WEE seticuctiieikj nonsce 81) 17 0 
IE.  iisedendecsencins =< ¢ 10° Bw 
Canada Ist pine ............ 16° 0 24 0 
OOP TN RCs dceasiescantie 1010 1310 
Amerivaa spruce ......... 610 1010 
Dantzic deck, each ...... O17 111i 
Staves—Baltic, per mille£130 0183 @ 
Quebec, per standard do. 72 10 75 0 
Tobacco—iuty 3/sperlb s ds d 
Maryland, perib,bon: ... 0 6 @ 9 
WN IE Baie cincccess 0s o's 20 
Lk. ee 0 5} O10 
Kentucky leaf ........... .. O44 6 9) 
— TIE vccsscssicee 5 010; 
Negrohead.........duty #10 1 1 2 
Celumbian lf. duty 3/8 prib 0 5) 2 
NE a Tn 16 6 
_— cigars, bndduty ij 8 O 35 
tine—per cwt 
American spirits ........ 22600 


‘Wool—English—per pack of 240 lbs 





Fleeces 8. Down hoggs...£14 10 165 10 | 
Half-bred hoggs ...... 14 0 16 @ 
Ment fleeces ............ 13 1¢ 1410} 
8S. Downewes & wethrs 14 19 15 10 | 
Leicester do .........-+ 13 10 1410 

Sorts—Clothing, picklck 16 0 1¢€ 10 

Prime ......... ESTED 1565 6 WO 
— ontvin piwnincciecns 14 0 16 8 
PIO eco viqnaiiine .130 4 @ 
Combing—Weter mat 17 0 18 @ 
Prime ..... dontcahsaion - 16 0 16 6 
COUR ceerrccecsvceee 14 0 1410 

Hog matching ...... 17 6 1710 
Prime matching...... 1 0 16 @ 
COMMON .«.......0-00008 460 4 
Colonial—per lb sdq=sad 

Sydney and Port ae 

—Fleece and lamb... 13,323 4 
ME nwucuniese § 9 2:6 

Unwashed ....c.00.00..4 0 8 =| O 
Locks and pieces ...... O 9 i & 
Adelaide-Fleece & lamb 1 1 JI F 
Scoured, KC. .....0.00.+. 1a, 1 
Unwashed .....--.+..+ « 0 640 10} 
and pieces ...... 02 132 

V. D. Ld-Fleece KlamdD.. 1 i 3 4 
&e. 6: 3S 

08 O11 

010 il 

010 14 

oe a 

06 6 @ 

Wax—Bees ...... per ewt £609 8 0 
E, L Wee Rvccctecsnctenarece a 0 16 Qe 
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| y078 THE ECONOMIST. [Sept 7, 1878, 
FP 
| Che Economist’s Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 





























RAILWAYS. RAILWAYS. RAILWAYS. 
OxvIwary SuaRes AND STOcKS. PREFERENCE SHARES & Stocks, wita Drvipenps Con-| _Liwes Laasep at Fixep Rentats—Continned 
(| ows i ae ___TINGENT OW THE Prorrrs—Continued, ern aD 
at et |2 | 2270007| Stk|100 |Furness 44 % perpetual.........--|l08 | © | 
H oy >| Name. SE 59900} 10 | 10 | Do convert, 72, 6%till 1 Jy,'77| ... s = Name. olsating 
‘| Tesue | | =*| 40000] 10] 10| Do do 1873, do 1878) 149) m | & ompanies. 
oni Bn ius Seung cod Hocimnjom Do} — | teased Selign ("Boren gE: Hest-t “IS | alton |mepmon, nah and Snop\Gocaacmt 
| eaqqno? Stk 100 Bedford and Northampton Def...) ... ° mol yston, Hitch.and Shep. Great t 
\] aaa Stk 100 Do Preferred —— uenneil seseee 105 | 12044107) Stk}10€ Do New 5 %, 1863 eevee | LES Stk/100 |Shrewsbury and Hereford Northern 143 
9422496 Stk 100 Caledonian .....-cccss-ssseeererees (IIL 3169007) Stk/100 Do de 6 %, 1864.... \115 6 % Rent Charge Stk L@N-W &G.w. 
4591402 Stk 100 Cambrian (Inland) .......++009 vee) 12 | 5410582) Stk}100 | Do + 6 %, 1872 ...... 115 | 3tk/100 | Victoria Statn & Pimlico Gt. Watrn. &c. 215 
| 28773 20 20 Cornwall eeecceceser: cosseneersosesosos! 5} 513930] Stk 80 Do 5 %, 1876 evee+| 107 Stk 100 Do 43 ih asédambenahnbaaneos Do veosceveesss (108 
| 4990002 20 100 East London (Consolidated) ....-| 16 38730007) Stk|100 |Great Northern, 44% Perpet. Pf.|109 | 20 all |West Lunaon, Class A) W. Lon. Ex. 
16420002 Stk 100: FOrness...cossersesesseessseseneeseeees 147 | LHOONOOT) Stk) 50 | Do do 1876 ...000...seeeereeee--- 109 | 20] all | DO Class B.....0ceceeee > Lond N.-W.d | 
47777101 Stk 100 Glasgow and South-Wester™ ...) 97 997687) Stk}100 | Do do dO  ccsree secceresseores 20; all} DoCrassC..............) &€0 W - 







10964158 Stk 100 Great Eastern ...csssecersseve-reeeee| 51] $82050/| Stk|100 |Great Nerth of Scotland 44 A103 Stk!100 | Weymouth and Portland... G. W & 8. W,,.| “" 
| eis? Stk 100 Great North of Seotiand .........| 63 | 218030/] Stk/100 | Do 44 % pref., Beesecs.--eesrecoee|100 _______ Desgytcne Stecus. 
| 74772721, Stk 100 Great Northern ssovsersesrsereees RN I rere 
|| 4g 1899767 Stk 100 Do A) A recvesno dvd.’til § 315}| 5136502) Stk|/100 Highland A, 44 % ....ce..ccsssseees 


ees J11 | 9779446/| Stk/100 Great Western—Consl.Pref.5% 




















Autho- > . 
1 | we1 Stk 100 | Do BS 6% hasbeen paid B 2.133 | 4000007) Stk|100 | Do B, 5 % c.sccovssssceseceecoecensee|_*** eis 36 
essnse! Stk 100 GreatSouthern& Westrn (Irelnd) 129 | (2330007) Stk/109 Lancashire & Yorks., 44%, 1961 110 pee sia Name. <. 
|| y993G¢27 Stk 100 Great Western, Consol Ordinary f.., 8077501 = = Be Seren ce @- | mm | Oe i me 
=? al Stk 100 Hi hland eeeeee eee Cte eeeeeeeeeeteeeses 883000 oO %, encesnsseuonvectensee pag Ny re ED 
etre Stk 100 Lancashire and Yorkshire .-....129 | 19000007| Stk|100 | Do 6 % 1874......................../1224 ae Stk 100 Caledonian ....cssseresssereet % {103 
40043201 Stk 100 London, Brighton, & S. Coast... 139 | 180000) 10/ 8 | Do6 % 1875, issued at 1 pm... 122 2130002 Stk 100 Cornwall. enaranteed,,.......44% 115 
S| -TADTRAOZ, coe ) ave, Do Preferred ...s0.-eveeeereneeneees p37 8695 20 | 20 Liynviand Ogmore, New 5 % ...|_-+: 46550011 Stk 100 (Cornwall Miverals....0. ...008 %/123 
li par7e4ar| .- | Do Deferred .....-.sc-se.<+e08 ev ees(144} | 6600007, Stk'100 London, Brighton, &c..44 %. 1858, 111 | Stk 100 (East Londom........cessssceeen8 % 100 
10190188| Stk |100 |Lon.,Chat.,& Dover, Arbitration] 24?| 1339007 Stk|100 Do do 4 %, 1860)101 Senaed Stk) 100 | Do 1874 .....ecrsrcorssseeseesee® %| 76 
31 47544) Stk |100 |London and North-Western...... 1444 716005! Stk 100 Do do 4k %, 1861 ill 10334897, Stk 100 Furness sOeecereerectonccoreooeeses’ % 104 
2659263 | Stk /100 Londen and South-Western....../132 | 9430001) 8tk/100 | Do do 44 %, 1963/111 61 Stk 100 |Great Eastern ....c.-c-csceveee# % (108 
6506502 | Stk}100 |Londen, Tilbury, and Sonthend., 93 8300007, Stk|100 | Do do & %, 1965/123 spatial Stk 100 *eeececceecsersersesseseeseel % 126 
3407173? Stk /L00 (Manchester, Sheff., & Lincolnsh, 83 | 1661336/) Stk|100 | Do No.6 6 %, 1966|'23 Stk 100 | Do B, 1867, redeemable...6 % (122 












105 
Glasgow and South-Western4 % 101 
Great Northern a | % 1053 
Great Western. ..ccc.ceccerreses4 % {106 


SPC OHOR See Cet Ee ee See erereeetes % 108 


] 9362211, Stk 160 
9976902 Stk 100 | Do Defd 7'till6%is pd to Prff | 43 5090007) Stk|100 | Do Consolidated Pref. 5 % ...... 123 5968653 i 
4016750: Stk '100 /Metropolitan.......+sesssersern seer 1 3 6000001 Stk 40 Do Scrip seeee Fees + COP seer erat eneree OF aueiaad te 

70820/| Stk 100 | Do Prfd. {Defdrecvg aot = 50358337 Stk|100 Lon., Chat.,&c., Arbitratn, 44 % 90 668433! tk | 100 


13 

: : 25 Stk 100 

8 | Stk|100 [London and North-Western 6 % [1° | 37239 -g) Stk 100 
100 





70820-| Stk 100 | Do Defd 7'til 6%is pd to Prf 


2250006) 3tk 100 (Metropolitan District.........| 63 | 2400007 Stk|100 | Do Bedford and Cambridge... 


bibbbh tea eti tii iii iit itt Tt} % 116 


300007 10 10 Metropol!tan & St John's Wood| ... | 3000001, Stk\100 | DoShrewsbury & Welshpowi|!01 | 0799631) Otk 


storeeeeeceosvessossoccesceceeD 








j 

| 

| 84671781) Sth ICO | Do Prid. {Detdseevg no div) 126 | 3220067, 8tk|100 | Do Nes?__ 6%, 1860|123 276724/| Stk) ... |Great North of Scotland ...4)% 
| j 





iz . #149 12 | 3887662) Stk 100 | Hi 

‘ 58372) Stk 100 Midland “Consolidated Ordnry 1°4 9711072) &tk\100 London & South-Western, % 1 4 } ghiand stecesecesscesesooeneeee Sh oe 

| .— Stk 100 |Monmouthshire ecccccesvecsccceoeses (157 | 16000001] Stk 100 | Do do 6 % {123 — oo 100 |Lancashire and Yorkshire...4 e 105 
8859116! | Stk 100 |North British .....svsvssesseseseseee| 941 | 10000007) Stk|100 |Manchster, Shff, & Linc.,6% 1965 = (3062391 Stk 100 |London and Blackwall ......43%|108 

19575188, “tk 100 |North-Eastern Cons0ois .....+-+0-/144 | 10000001, Stk 100 | Do do 6 % convrt 1! 3:6 oni London, Brighton &€......004 %|106 

|| 49750007) Stk 100 [North Londen sss. cersessvereeeeeree|187 | 10809002 Stk/100 | Do do 5 % 1874... An ae tk 100 | Do perpetual......c0........, 44% 116 
2301402 Stk 100 |North Staffordshire.s...o.reeeeee-| 68 | 1021932 10 | 10 | Do do 5 %1876 ..|i! 5331| Stk /100 


Lond., Chat, & Dover % |114 
Do bihehh beet tit tt Ltt ttt} % 118 


27GNOO Stk 100 [Rhymney ....ccccccccerreseseee sereee143 | 3000002 Stk/100 Metropolitan, 6 % .....ccsssesssees 122 | 7140821 Stk) 100 


6366431. Stk 100 [Shropshire Union .s...... nen 1000007 Stk 100 | Do New, 6 % scecersecereseeeeenes = pr oe = London and North Western4 %/|105 











5536921; Stk 100 Somerset and Dorset ......c00++0+0+) 6000002) Stk!100 | Do 5 %, 1869 ..ccceccocsecceceneee|! , London & South Western A.4.% 1063 
1669865" Stk 100 /South Devon seseevsnewseeeeerree| -:: | 2500002 Stk 100 | Do Irredeemabie 6 %, 1872 ...|122 | *195:842) Stk 100 | Do do vacua '% {106 
3518780") Stk 730 |South-Fastern......cccsccseeseeveeee}90 | 2600002 Stk 100 | Do do 6 %, 1874 ...|175 | sq00001 os \100 \London, Tilbury, &c............44%{107 
2239370! Stk 100 | DoPrfd. (Defdreovgnodiv) 336. | 16000007; Stk |100 |Metropolitan District, 5 % .....-\1 60769097 oie Manchester Sheffield, &c...6 %|126 
22%83°0/| Stk 100 | Do Defd {ei16% 8 pa to Prt (1268 95000 10 | 10 |Metropol.& St Johns Wood 5% pref Saal @isaas) 'k/106 | Do do 43% (114 
800000100 | 40 } Do 1876 ieeue......00...ccecereeeres| 90 w= Sth 100 [Midland 5 % Con, Perpet. Pref... 1734 connaed Stk 100 |Metropolitan ..ccccsesecsseeh % 104 

12755) 20 | 20 |Staines, Wokingkam, & Woking) --- | 189162\ 16 | 16 | Do 6% Pref. 1873, do Aug. 1880} 19% 191395 100 sessseseeroreneseeeeseneessenehh % (LIS 
1110060/| Stk 200 |Taff Vale .cccccccresecscese. sssvsvseeee 215 | 1950060! 10 | 10 | Do 44 %, 1876 cnsoo-ceon svevenee. (LOM Sé| Stk 100 | Metropolitan District.........8 % (140 


250000! Stk 100 |Waterford and Central Treland 14 | 191176, 17 | 13 | Do 4% opt.to con. 31Agst, 63, )Sb | "1858844 Stk|100 
250000/| Stk/100 |Whitby, Redcar, & Middlesboro, 25 | $850198/) St+/ivu |North British Conso:. 4% Ne. 2) 04 791| Stk se 
setae =o == | 24195727) Stk\108 | Do Zain. & Glas. Ordy, 44 % 2° | $096 100 


Midlaad...... . See COC ESF eee eeeee 0 1 
North British "8 x 102 |f 
Do E.P. and D.B........ 6 %|122_|} 





———— ae 3 7829051 Stk 

FREFERENCE SHARES AND STOCKS. 4210001) Stk/100 Do con. 5 % preference 1874... 120 a a O sapettessteeeserescssseecsneebh LIS } 
3667165 '| Stk 100 Caledonian 4 %, Con. Guar......./103 | 10.00C0/| Stk/100 | Do 44 %, 1875 ..+...08 sseeseeee--.| IU — ; ioe en _ ‘North Eaovern sessseeseeess. at %/105 | || 
400000! 3tk all Cornwall 43% guaranteed ...... ... | 5350007) 8tk/100 |Nortn - Eastern, Stock en and ' = tan 


166250/, 8tk 100 Glasgow & Sth-Westernguar5* Dariingten, Claes D*........ 132 $8 9616/ Stk/100 | North London ...-.sssssssessevs %jll4 |} 


a 1602582/| 3tk/100 North Staffordshire 4 
650000/'100 100 Great Eastern, 5% Metropolitan 170000, 8| 8 Dos % con. into ord.Jan.1,1878 --- 670308| Stk sreseeses® %'108 
1 105 é 308, 100 South Devon Feet eeecercersese eee 
| | Stock, issued at 105 ........|125 | 2000000) $tk|100 | Do 5 % re“eemable Jan. 1, 18841” | 15720/| stk|100 |South Eastern Perpetual — % se 





| 96000 | 1 
i | Stk 100 | z ies Exten. No.1} ... | 11812502) Stk) 100 Do Blyth and Tyne, 4 % ...... 
| 966000: Stk 100 De a ea “* | @512000/ Stk 100 | Do New Pref. 1876, 4 % till i (3020501) Stk 100 |_D0 d01867-8....sersessereeres6 % [120 ; 
817, Stk 100 | en Rida | | 1682, 4% in perpetuity ......|It ——— : 

| 132386 | Stk 100 De E Union 4% guaranteed..| ... | 700006/ 81k! 100 \North London, 44 % (max 6 %)|120 Baitisn Possessions. 





i 
| 
i 
| 
| 
| 
‘100 | “ae (100 100 Atlantic & St Lawrence sharesllo” |} 
00; Stk'100 te, 1848......| «ee | 9710002 Stk/100 |North Staffordshire, 6 % ....00-+.|115 © & St Lawrence shares110 
| sosoo0! 3th 100 Deas 7% oe vee | 9600002 Stk\100 | Do 4b %.ce.scesceceseeseressesesenere | 106 Sieeeat oaninas Do 6% Sterling Mort. Bonds 107 
360807, $tk'100 | Do de 5 % Wav. Val. 1847 ...| - | 2130007| Stk 100 Rhy mney, 6 %, 1864 srrrve-envvvees| 198 | aps 2007| Sey 00 | , Do 3rd Mortgage Deben., 1891104 
125895/ Stk 100 = Do E, U. Harwich, 4% ....0...| « | 85000// Stk 100 |Somerset & Dorset 5 %, lst Pref.) ... 100 Bombay, Baroda & C. Indiag.6% |119 
j 
| 
i 
| 
| 
} 
| 
| 





52613| 10 | 10 |Buffalo& Lake H 
*187450// Stk 100 do Woodbridge Exten.do| ... | S€980/| Stk 100 | Do do 5 % 2nd Preterence ......| ++ e Huron Pref; 
jrerdee.| Stk'100 (Groct Northern 6% ccc [128 | 360000/] Stk 100 | Do Bath Exten. 6% Pref.shrs.| 81 | 3076007 ore “| ee 6 % Bonds 1st Mort.....|108 
| eeee) eee — es onds 2nd Mort... 
*“"|,7] | 2000002/100 100 |Canada Southern, Ist Mort. 7%... 80 


20:090/) Stk 100 Great Northof po me eee vee | 26408207) Stk 100 | Do 6 _serveeveereeee (26 Seaseadaee a Demerara 7% perpet. preference 102 
1329100/' Stk 100 Gt Southern & West.(Ireland)%' ... |* Failure of full dividends in any given 4-year not to be | 3965520/ | 1 
6847854; Stk 100 |Great ean a oi mace good out of the profits of any subseqaent }-year sess ~ i Inare Eadie ee ceraneed WE r 

perpetual guarantee woe 1245 uw, TCU a—é£ ii ~~ ,= f eon 
12356550 Stk 100 | Do Consolidated guaran. 6% |! 23% L : | Dk Of CARAIR sesevseel 7h 

456000 100 | all Lancaster and Carlise, 44% n| <= | ___"unus MASHED AT FlanD Rewraus, | SOitGO 100 | Do quip.Mort. Bds,1 chtg.6% 105 

704040) Stk 100 |Lancasbire and Yorkshire 6%.../148 ; = ~ | 32181492\100 ‘ae Do let Pref d 

260050? Stk -100 Do Barnsley, 61 38 100% ......) ++ J Leasi 2s 2327808//100 |100 | Do 2nd a Bonds... 

287794) Stk 100 | Do 6% (East Lancashirs)......148 S| Name aerne =| © | 7166911 100 1100! Do3ra d ! 

6380487 Stk 100 Do 4% (Black urn purchase) 1/1 | m | a | Companies. = © Btock...++0. ! 


mondenes 1424267/'100 |100 | Do 5 % Deben. 
19658602, Stk 100 | London, Brighton,&8 C 6% guar. 125 —_ — — | 19306000 Stkit00 Great indian Peninsula, 5 
e 





1283716’, Stk 100 | Do 6}% do do do ee-/L11 | 5891132) Stk 106 South Devon, 5% ......+++ 
675000/' Sik 100 De Leeds, Brad.,& Halifax,6%| ... | 2091600/) Stk 100 South-Eastern, — . 












Do 7 % perpetual pzeference..,|!27 





0. st eeeeeereroeeoee 








1606372 Stk 100 |LCDSheerness Rent Charge 43% !13 | 3tk 100 Birkenhead vesssovecssveeere| Lad N.W.&G. W101 








‘ i i eee 20 12 N Ww 
270006! Sik 100 ‘London & N.W.,C.&Nuneaton5% 126 100 | all i Do % Pref. + eeeererete Do eeeeeatereees lll eee 
1712520) a i ae 8. —— we stead _ ton Dackinghnesehise eeeeecces Lon. & N.-W... 102 ore : ee oe 
$26178i) St (Portsmuth. perpet. anns.) --- > Cheste Holyh ao oka 
$7200!) Stk 100 |Manchester.Shef.,& Lincoln4% 145 | 8th 100 | Dest yo ene | Be mew | 1204) 204 Great Western of Canada... 
676494 Stk 100 Do Ist Preference cvsseseenseeeee) LI] Stk 100 | Do 6 % Seeeeererescceneesces Do eeecsecovece 125 200148C 100 100 Do ~ +4 
55960e2 Stk 100 | Do 4} Preference sevesasnsvsesssese| 11S Stk 100 \Clydesdale, guaranteed...|Caledonian ...| ... | §470002/100 |100 Do 8 % 
ge6ees? Stk100 | Do do Go 3% 47 | 3th 100 |Culehester, Stour Valley...|E.Union.& G.E.| ss» | 11270001 100 |100 | Do@é % de 
628301 10 | 6 | Do do redeemable6%/ 7;/ Stk/100 /Dundee, Perth,& Aberd.J./Caleionian .../104 


1347 terna: 
Do Preference .......+0++. besteelawsiih une od 100 | all tm inl Bridge,6 % 


2600001 Stk/100 | DoRed5%8.Y.Rentcharge1863 .-. | 3tk 100 Do 
do | Do Ist Class Preference Do seeeeeeeeces | e08 1000001 108) eee Levis (Quebec) & 
tk 100 |Madras, 


| 4900002, Stk 100 _ ay : do | eee 
| 40875287) Stk|100 ° % ° do ‘105 } Stk 106 | Bast Lincoln guar. 6 %... 

| $087306e, Stk 100 | Midland 4% Con.Pert.Rent Chge)04 | gtk 100 |Gt. Eastern Newm. abn ee _ — — 
| 6984577; Stk 100 | Do 4% do guar. preference ...'\(3 | 3tk'100 | Do E. Anglian B6%...| Do ... 1000000!) Stk. De 

| 94441291) Stk/100 |North British Consol. 4%, No.1|100 | $tk/100| Dodo C? % seveewene | oes 100 do 


4F31217 Stk 100 North-East rn--Consolidated4% lul Stk 100 j eeeceeseeeee Do Seeeetcccees| See 


| 3980422/| Stk/100 | De Hull &Selby pur. 1871,44%|103 | sti |100 (Gt West, Bristol & Exster, Do ssecssvesese) eee | 1000006!) Stk/100 [Madras 
Associatd.Co.'s|111 én 


1761812 Sthj260 Do G. N. E.4 oe eee ee eeeeeeeee eee) cee } & Sth Devon Cos, 44 % 
60872 25 | 85) Do Berwick capita cere -- | 10 | 10 ‘Hammersmith & City 5 %|G.W.&Metropol Bonds, 
4500007 one Do — — -& 5%! ... | Stk/100 Lancaster and Carlisle ...|Lon. & N.-W.../265 | $36000 4 ye oe <8 Grants ti istMrt 
1060006) Stk/100 | Do Stoc 7 ; &C, 6% 147 | Stk/100 London and Blackwal l...\dreat Eastern.\111 | 1472002 100 |N.uf Canada, 6% Ist M 

| 2045844 Stk 100 Do West _e epool amet Stk 100 | To 4¢ O Se eeeeeseceseceses Do seeeees. cece lll 2% 100 De 6% let peel. eas 

ee ee nteege siastonoATunkeldge|tes? ou ~ ‘London end Greenwich... South-Eastera.| 69 eee Bini = ee ie 
| }« erence eereeeereses Se eseeecetes 

48721°-| 8th |100 [South Devon, rent-ehargeannnun ~.. | Sth|100 [Lowestoft gua. 4% --|Great Basternc| — | *essoolt0d |aes ies mapoomens ia 
| Dosb 


aw 
= 
- 
=; 
= 









































4000:' 1/06! all |South-Eastern(Read.ans.10s6d)) 26 | sti 100 % Do 
884300, Stk 100 Do % S04 COCO COE R OOOO SOLES Seeeeees 112 Stk |100 Midland, bradford, Pref. Miuieod ose 40000007 Stk 100 Oude & a4 guar. 
|| desereul Suulico [at Wate, No.1 cewmmnnerml218 | 814 100 | | Do Matlock, 6% meee] Dav aevaee| | Yagngod See ie [te seecaeat es Dela get 
| Sesamentmane a sroom ren pivonrpecon| th Met oie kG A | am a set nen id 
; T'SCFLT ON THR PROFITS OF EACH SEPARATE YEA 60 | al) Do6 % Great 243 eerececescsesseeeereececeoeses| *** 
SOO ee eeeeeeeeeeereses . i j eee mwes eee eeeeeeeeseeeeeseeeee 109 
Eastern... 82) Stk 100 | Do 48% 73 


| Wrvwocs oom 100 [Caledonian, 4% Con. PrefNo. 1/102 | Sth|100 |North-Eastern— Hartiepi|N.-B.—Berwk | 
#46342/) Stk 100 Do 4%, NO. 2 coe..ceversseerceeeee 100 | Stk/100 [North & Sth.-West. i. L&NWM.A&NL 170 4100001 100 100 ‘Toronto, Grey, and Beues fall 
6 





4000007) Stk 100 East London, 6 %, ist Preference 38 Stk 100 ‘North British Con, Lien.... SeOrs O88 Fr eecesees 


ZOHOOOr| Sth 100 |Furness, 6 % scscccccsseeeerseesseees (142 | Stki/100 Notting. & Granth. Ké@ CiGre a 
| 227600 | Sih 100 | Do 8 % «. EC weerenec(is2 | 96 (all P fo ma ee lv2 | 457600//100 | all [Weeene Oy Sars 3 
‘ 
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RAILWAYS. RAILWAYS. ee MINES. 
Foreren RADWAaYs Forrrew Rattwar Osiiestions Autho- g cS Sco ee 
orn ear 3 3 rised s Paid, | Name. Closing 
Aatho- 3 $ 3 Redeem. 23! Issue. 2 Pilces, 
ES Name. ue om a5 Name. we ae | eens z ne 
Toews. m™ | & |¥rs. At o™ } 2000 & | all Asshetou, Limited...) 3 3 | /i 
‘shies: | Semvasheneen sntilanntcinriecamnioimmnniinsetnan 4 WO € 1 |Devon Great Conaols .... 1 lip || 
50148, "JO | all. Antwerp and Rotierdam eovececee] 22 20 | 83 | par | /Antwerp and Rotterdam......... 4 %]} --- 512) .. 734 ‘East Basset, # Mlogan"’ | eos om i 
wooo = an aacew oe Sa oda ese | 37 (par Bergslagernas ........+ .esseeseseere - 5 %| 91 6144) ... | 2/146 East Caraston........c.ce- of §8§ § Ti 
all ‘Bahia & San Francso.. L., g-7 % 22h 100 | ... ‘Central Argentine, Scptl, 1934... 6 %| 99 6000| ... 62 14/ East Wheal Grenvilie ek ame 
7 ja ‘Belgian Faetern Junction... 100 | 33 par Central Uruguay “Monteviedo... 7 % {103 1906; ... | 490 East Levell........cc0s.0+ ~ ee 
$5000. 10 | 10 ‘Bolivar, Limm'ted .ssccc.esssereeeees 5 soe | ave | oe (Charkoff-Azoff, gua. by Russia 6 %| 82 15000) ... all Great Lixey, Limited..) 15 i9 
161000 10 all Buenos Ayres, Gt. Sout hern, L. 115 ene | css ‘| See (Charkow-Krementschg, guar... 5 %/| 82 18000 1 4/ Hingston Downe ......... it # tk r 
380450 Stk. 100 | Dob % ae Stock ....06 a wo par Dutch Indian, guaranteed ...... 4$%| 87 9000) ... all Marke Vailey.....on.s| § } || 
61650 Stk.100 | D0 7 % dO.......cecoeseeseeeseeesees — oa | $B | par| Do 1600 .......<:...ccc.a cos ecce 44% | 87 40000' 4 34 Mwyndy Iron Ore, Lin. ; 2k 2d { 
28000 10 all) Do Azul Extousica, Limited...! ... | 109 | 16 | par EB. Argentire, 1 Mt. Deben. —_ 7 %| 62 1120| ... 1616/7 Providence “UnyLelant |... ... 
35000: 10) 10 Buenos Ayres & Ensenada Port, 20 | 96 | 26 Eastern of France ..... « 6 %) 14) 612)... | 1% Sonth Caradon ..,........: 40 60 i 
| | | Limited, 7% Preference shs,' 4} 4/75 | 5 Great Luxembourg 6%) 5 6123; ... 6/66 South Condurrow .......... 9} 10} 
65000 20 all Central Argentine, L., gua.7 % 14¢ | 20 | 75 | 26 vlaenbbenneneweentinn 5%! 25 496) ... 44/3/0 South Wheal Frances... “| 33 32 
87200 10 all Central Uruguay of Moxteviedo 100 | ... | «+» Havana and Matanzas.........00. 7 %| 82 12000: 6 | all Tankerville, Limited...... i 3} 33 
| 7 % guaranteed preference... 34 100 eee oe De 1865 ee eereeseseeceesese eeceecee 7 % 36 6000 eee 9 Tia Croft. SPCC e COR ceseenseres 4 6 
8400)100 |100 sesseccetcssseeccesessereee| 20 | 100 | 10 | par |Iquique and La Noria Railway 15000; 43 { all (Van, Limited...............) 174 19} 
128780 { 16 | all Diinaburg & Witepsk, L., Scrip 16} Peru, Mort. Deben. Scrip ... 7 %| 73 6000| ... | 3216/8 |West Basset ....... ....... ae 
16 | all Do Registered eeeceseee 17 100 eee «» |Kursk Charkow Azow ...... wa 8 % ose 3000) ... 12 West Chivertoa. beltneesson 5} 63 \ 
122000) 20 | all [Dutch-Rhenish ......-++++ -| 27% } 100 | ... |100 |Matanzas and Sabanilla ........7 %| 95 600) ... at West Seton ............. § 10 |} 
20 8 Do New eeecetees ceesetereree . 1 100 30 100 Mexican, Class A Mortgage... - % 103 612 vied Wheal Bas<et, “Redruth” 4 6 
o>) 61. Rewer 100 | 26 [100 | DoBdo ....... eonemiscalieitinineies, Sk 00 6179! ... onzelt Wheal Grenville .........1 1} 23 
$2000; 20 | 30 East Argentine, Limited, g.7 % 5 100 | we eee Do C do, REPA secstnntetawinntodins % | 87 he ee n 38 
112600} 20 | all Lemberg-CzernJasey iodine. tr ‘ee fs guaranteed by %| 93 COLONIAL AND FOREIGN MINES. i| 
8 \) FOO eee ee eeereesenseee eeree oe 
40000} 20 | 20 Lina, Limited. ne nee Gare Moskow-Koursk ..........000« svcooee 6 %] 99 35006, 2) a'l jAlamillos,Limited .....) 1s 32 | 
20 | 20 |Metropolitan Rail of Constan- 100 | ... | +» |National Pisea to Yca........... 5 %| ... 60000} 1 | all |Almada & Tirito Consol. ? ; } 
tinople, Limited eeneeerereeeees| fee 100 26 100 Nassjo ems l Mortyage 70000 1 all Silver Mixing, Limited) | ‘ j ; 
35000 20 all Mexican, 1. imited \ iby the £ 1; orip . or eereee SO ree eeeeeeeeseere® 5 % 52 20000 20 Australian © Seorceccescess a 1} i »! 
26595) 20 | all |Nanur& Liege,gua}) By the 20 | 75 | 20 \Northern of France ...... neccereme $ %| 144 } 20080) 10 7 (Cape Copper, Limited ..., 29% 30} || 
14f per annum... Belgian 12 | 20 |'83 | 22$) Do (late Charleroi) .......0.-. 38%| 16 21000| & | all |Colorade United, Lim. ...| 4} 44 | 
10000} 20 | all) Do guaé % Pref Governt. (| 75 20 | 81 | par|North of Spain Priority....... %| 12 92945) 1 16s eran acrors Lis $ ad! 
6000002}100 400 Nizam’s State Rail. (His High- 100 | ... | ... |North-Western of Montevideo, 27528) 10 | all t &Aurora, 3h4 | 
ness the) 6 % Guaran. Serip 106 pS ERR pment WE 20 $0000; 10 | 10 (Flagstaff, Limited ....... a 
4500! 10 | all ‘Northern of 2. Ayres, Lim, ord., 3 | 100 | 99 | par Orleans and Rowen .....+...000008 8 %| - 25000; 2 | all |Fortuna, Limited ......... 46 O56 
13617; 10 | all; po 5 F'-  cecliessvestadaenets “| 54 | 100. ... = ‘Ottoman (Smyrna to Aidin)... 6 %| 54 55000) 2 all |Frontino& BoliviaGld.L| 2§ 2} 
6383; 10 | 10] Do erred.. sseescccnscensecsqnese! -@ 20 | 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %/| 14} 27489) 10 g \(ieneral Mining Aass.,L.; 3 34 } 
179666| Stk}100; De6 % Debenture Stock ...... 20 86 par; Do (Fusion Nouvelle) .........3 %/ 14 68000; 13 | 13 /Kapunda, Limited......... lt ia } 
11260) 10 | al) [Norwegian Trunk Preference...| ... 100 | 86 |100 (Provincial Orel-Vitebsk, guar.5 %| 84 20000) 5 & (Lust Chance Sitver Ming 
47500; 20 | all (Ottoman (Smyrna to Aldin)...... — 100 | & |100 |Recife & San Francisco .........6 %| ... of Utah, Limited ...... # 1 
75000 20 20 |Provincial Orel-Vitespk, 5% 100 5 1060 SOCORRO ee Hee ee eeeeeet Pereereeeee 6 % eee 16000 3 all Linares, Limited Se Seetees ore see 
12000007 Stk. }109 \Recife & San Francisco, mr G-7%) or 20 90 | par |Royal ‘poavergee de woseass eoccowseegn 2 Tet 16500C; 2 2 \London & California,L,| 4 + 
81600! 20 | 20 /Riga and Dunaburg soevreerr scooes 16 | 98 | OD [BOF] DO BD ccc.caiencercceidbecere veilinntaal Oe 66000) 6 & (New Quebrada, Limited... 1$ 1} i 
60000; 10 | 10 Royal Sardinian .ss.--seccseesereesee 55 |... | par Royal Swedish .. sansfnecoastque aaa aEE a 50000; 4 all |Panuleillo Copper, Lim. 2 lei} 
40000; 10 | 10 | Do Preference .eo.ss.sseseresesrees 100 | woo | woo [agua La Grande..ecoccccccrosee 7% 93 10000 20 all |Pontgibaud Silver Lead ; 
92000 6 all Re al Swedish.....eccse. eecerececee 4 106 | 30 par ‘San Paulo and Rio de Janeiro, Miuing and Smelting..' 28 30 
33000, + all 7 % enone 2} j guaranteed Feet eeeeeeeesee asee . 8 % lol 100000 2 1 Port Phillip, Limited . ;} & 
$1000) 20 all Sambre ard Meuse.....s.00. seeeceses| 10} 100 5 | par \Smy rna and eee, Limited 8 % 105 #1000) 5 all Richmond Son. Ming, 1. 8 82 > 
20000 10; all | Do 5s % Preference .......+.+) 12 20 | 90 | 20 |South Austrian . seveseee 3%} 93 | 2123000/100 | all |Rio Tin 0, Limited,5 % 60 62 |/ 
100000 20 | all |San Paulo, Limited, gua. 7 %...{ 322 | 20 | 98 |par| Do 1871 (Series X).. nerve scans %} 9t 30000) 10 all |Russia Copper, Limited... hee Sie 
6300001. 8tk.' all | Do 54 % Debenture Stock ....../116 20 | 99 | 20 |Southern of France ..s.....0cee0ee 3 %{ 143 | 120000) 1 eu |Scottiah Australian,Lim. 1} 2 |\j 
20708; 20 | 20 [Smyrna and Cassata, Limited ...| 12 20 | 99 | 20 [South Italian .......ccccececscorere 3%) OF 80000) 1 2 |_ De New ....... te wp jh 
7500! 20 | 20 | Do7 % Preference .......0+ .+...| 22 | 1° | 37 | par |Swedis’ Central, Lim., ist Mert.5 %)| .... 97500) 2 asl Sierra ButtesGoldMinig) 
760000! 20 | all [South Austrian ...ccoccesssesesee] Gf | 100 | vee | vee | Do Scrip, all paid ...ccocscseves 54 Limited  .. srosessrere lt 15 
134000) 20 | all [Southern of France ..s.ccccececoee| ose | 100 | coe | vee rambott-Koaiol, susranteed.. & %| 73 253000) Stk | 100 |St John del Rey, Lim. 280 290 
16480; 10 | all [Swedish Central, Limited 20 | 92 | par | Varna.....c..ccceses jdeebouts 3 %| 5k 15000} 4 all |Sweetland Creek Gid.,L.) ... «> 
45000 20 20 BINAccccccceccvccccevecesseereseesesseee "3k 12 27 par Do SPOR OO eee COR eee eee ree retest eeeee see 6 % 4; 43174 30 eon United Mexican, Lim. 3 33 
26757| 83) all | West Flanders.....cccccvcr-oesesees — 20 | 94 | 20 |Western and North-Western of 10000; 10 6 | Vancouver Coal, Limited) 33 23d 
14000) 1¢ | all _Do St % Preference ..........| 1 __FAMCO crcccorseresseeee eonntee: oo TAR _76000; 1 all [York Peninsuls,Limited 2 ee 
OFFICIAL ~ RAILWAY TRAFFIC RETURNS. 
Revenue past Half-year. RECEIPTS. ce Aggregate 
Capital P y Dividend per cent. = fa | aime | 
Expended Work- Interest | Merchn- ls 3 7 | open in 
Gross ling Ex-| Rents, Name of Railway. Week |Passen-| dise, Total Same =e Half-year. P 
ex Leased nses, an 2nd half/ist hal:/2nd half e gers, ee tp cook | € : “1 i 
‘axes, | Prefer- ending | parcels, cattle eceipts ” ae 
Lines. | sists, Duty, ence. 1876. | 1877. | 1877. —— 177. | >| 1878. | ter7. | 1878! 1977. 
£ e | 2 £ |\f0d\£0da\£ad 1878 | £ 2 > <6) se | 
774587 | 28249 18238) 9951) — a eee 1 5 0 | Belfast and County Down ...|Aug. 30 724 370 1103 1200 | 25. 1o7ls 11266, 443 
1621734 | 104026, 51746; 24609) 8 16 0 | 3 16 0 | 3 15 O |Belfast & Nortnern Counties 30, 2458 | 1377 | 4135 | 4314 | 39, 31269, 42224, 1364) 1364 
33807601 | 1463019) 716442) 479748} 3100 | 3 26/3 00 *Caledonian........0..0-eeses-ee+++/ Sept. 1| 22240 33940 66180 64364 | 75 29799) 319876, Zach 743% 
2314745 | 126516) 6€620) 62646) 2150 | 2150/2100 Dublin, Wicklow, and Wexfd eee oa see oe see - | ee | 136 | a 
5049147 | 269778) 104153) 7188} 3 50/4 C0/4 00 Furness .....:. eocceqreceseseos 1' 2569 723) 9303 10093 #1 84108 89186, 196 | 
9640457 | 528170) 292e88, 144098} 2 26) 2 26/2 00 *Glasgow and South-Western Aug. 31) 9813 | 11806 | 21622 3422 | 67, 1135.0! 118173! 322 374 \ 
31400159 | 1896639 791120) 580931) 0 15 0 eve 1 2.6 (Great Bastern.cscccccnssseeee Sept. 1' 33352 | 21633 | 64955 | 53381 69, 517295} 499284 789 17a 
29067318 | 1694997) 816579 459901 3 76)| 2 00/3 60 |Great Northern ...... ...... 1' 27509 | 35146 | 62655 | 60157 | 106) 581030, 544433, 589 f 
6339163 | 323116 169331| 71197; 3 00| 3 00/83 00 |Great Northern (Ireland) .....\Aug. 30! 7034 5051 | 12150 | 12553 | 30, 114915) 16646, 403 | 403 iF 
8567054 | 143:84, 71769 64260}015 0/1 76 | 0 16 O |*Great North of Scotland ...... 31! 3399 | 3326 | 6425 | 6693 | 24 33025! 2228, 2703) ares K 
7079628 | 376518| 194852| 43110} 3 00 | 2150 | 3 15 O |GtSouthern & Western irish) 39} 8416 | 6630 | 15126 | 16790 | 32| <70'| t 
60356672 | 3574371|1859705)1422677| 2 26 | 1150 | 2 2 6 |*Great Western ...cecc-ceceveee/S@Pt- 1! 75227 | 71017 | 146244 | 345215 68, 750426 745807] 2139 sii fi 
31193144 | 1872062 999985 414243} 3 26 | 2176/3 5 O |Lancashire and Yorkshire ... 1| 35169 39926 73023 73157 | 365 663673! 608617) 455}| 4413 |} 
71100339 | 4884468 263536 11239579 3126/3 00 | 3 12 6 |London & North-Western, &c. 1! 85649 | 107525 | 197194 | 20u970 119) 1759689| 1780102, :656 (1649 ||, 
19187466 | 1023789 440633 301446) 3126 | 1100) 4 2% 6 |London, Brighton & 5. Co.st|Auz 31) 33139 | 9340 | 44879 | “41638 | 317! 415230; 393263, 3793) 3795 | 
20573336 |1234448; 643910) 306814; 3 69/2 76/3 76 London and South-Western... Sept. 1' 3-959 15600 55559 §2350 Mh 496481. 475373, 778 
22415684 | 691700) 300334) 2728u2| a+ eos +» |London, Chatham, and Dover 1 24122 6473 | 29695 | 26520 | 193 251905 sis a 153 
825796 | 62480) 367 6020; 2 00/0150/3 00 London, Tilbury, & Southend 2553 629 3187 3465 71| 31931-30535 
22656072 | 924608) 447188) 410547} 11761 0100/2 76 Manch,, Shettield, & Lacinsn. i 9730 22565 | 32335 32639 124) 2580 1 295-37 mt 2804 
803605 | 7018) 25936, 1763] 6 00 | 5100/8 00 |Maryport and Carlisie .......Aug- 25] 683 | 1773 | 2356 | 2735 | “02 19003. 96)| | 8 
8°37: 37 256357 92320 94458 2 2 6 2 6 0 2 10 0 Met Oe ePeeeresececeeces ‘Sept. 1 ooo eee 9229 9031 1087 37546, S796) 
662222 | 11316 geile) 824] ow ee we | St John’s Wo0d ..sesesvenee eas oo $45 | 340 |°)97| 3831 sis i 
6545764 144¢88 82104 eee ooo eee Metropolitan District eeecveses 1 eee oe 4978 rm 603) $8407 
62424082 |s27086411726068| 981220| 2 17 6 | 210.0 | 2 iF 6 7 Ss Saas apeanlnamats 1! 48467 | 77405 | 125874 | ; 118) 1092277 jos 1st Jo0t 
$316908 | 260691) 147836) 56C69/ 2 10 0 | 2 10 0 | 2 10 O | Midland Great Western (irisn) Aug. 30) 4iog | 4042 | 9060 | “9830 | 24 = 74882, 
28313979 |1140601) €09190| 484126] 2 00/1 00/1 60 |*North Brltisbeenersneremenn| Sept. 1| 21704 | 27880 | 40508 47786 64 250 86 24i02i| #108813 
Ooeres 329500 1/1804425) 785740) 3176 | 3 5 0 | 3 12 6 |North-Bastert.cc.ccccc...cceceoee ‘Aug. 3j) 50367 | 79854 | 139231 | 1 80) 1122898 pies, eee ars 
$90848 | 210706) 94916] 40261) $ 26) 3 50) ¥ 7G [North LordOMccrcececesencenee\ Sept. 1] 4639 | 2488 | 7407 | 7526 | gl7) 68488, 6007, 13 BB 
7686004 | $18260) 171228 111338) 1 26/0176 | 1 26 | {%,Staffords Jon i. oo | Mei Se 3 ener | 118 118 
1277518 | 6869} 32140 27840/2 60 | 2126/3 6 6 |Rhymney........................./Aug. 81} ee 2956 set oe | a oe 
poten. 1081985 476260 816306] 3 16.0 | 1160 | 3160 |South-Eesiera | $1 36825 | 11083 | 47903 | 41895 15 402616 me “| a | 
lovoaie ae 128924 48862 6 0 0 6 0 0 6 ” 0 Taff Vale SOs eee sereseeeeesececeese® 31 eee eee 8301 re42 138 70612 . ‘14k 141k | 
94422 10654 37042} 116 0/}1 60/1 15 O |Waterforu and Limerick...... 1330 1942 3272 3465 | 23) owe . If 
COLONIAL AND FOREIGN. a Casal scieiele 
| Week Keceipts. ‘otal receipts, Week Keceipts. Tvtal receipts Wek; Saree, 73 1877 
Name, —_endng_ 1878 | 1877 | 1878 , 1877 Name. endng 1878 | 1877 | 1878 | 2877 Name. _|endng 1878 awe) are — 
} -—_— —_—_—— CL eee ed aie ao 
patie Francisco pusio| 635, 022 4864 4357 * Madras ........0000.. July20, “70284 19681: eee Scinde ...+00...+-- . Suly27 3s ee ee fake 
B., y27) 4948; 7724, 22081) 28123 | N. of Buenos Ayres) __.. Indus 8. te: ee ae 
nt hee - nis eee Ottoman ...... scores Ag 17 1422 187, 10420 10450 14 ye hie i ad +3 | zi 
Jubbulpore | 3 etre as | Sac rear Neel OS lauties| mines oles col a |. 
Eastern Bengal’. ain't Sas 7 tod a Orleans..' Aug.19| 83480) 78244 791 1 Son-heinofFrance| augl9 42986] 36118. 1219361! 1131629 
. Trunk of Cas wn: oe macosinone ae og { 30, 2176) 21676 §3#110| 514054 
‘i ose Paris and Mediter.. it 22185¢ 19113064° 4 16 6346181 o Ne area tie at 
ula 4707:| 94940 Do New.....0.+-... 1. | 1916} 14189] 477476] 406611 West .of France, “ 26 = = 
- Smyrna & Cassaba. > Do NOW....-++00++- «eet o- as Sere 
* The aggregate 1s reckeoneu i these causes for the nalf-year beginumy 1st August, 
oe nn aatiesemestnstasnssosesentedenssepssnsteietaesinesseieeeenienssiesshpisnsreipaipetecnasi-ctpasmanmmtaceateae OO  e ——— 
————— 
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NOTES ON BANKING LONDON Dooney TARINE 


The Directors are prepared to issue 4 per cent. 
8vo, 6s. benture Stock to a limited extent, in leu of oe 
ture Bonds paid off. 














CONTAINING AN OUTLINE OF THE PRESENT POSITION OF BANKING IN Fadiiosies: may ie disiteieel te : “ 
THE UNITED KINGDOM, WITH AS COMPLETE AN ESTIMATE thip Howse. at TW. goles. & . 
AS IS POSSIBLE OF THE AMOUNT OF CAPITAL 100 enaeckell eheeet, BD hat Daly, 108. 
ENGAGED IN IT. : s 
By R. H. INGLIS PALGRAVE, FSS. FIVE AND FIVE AND A HALF 


to eenenl : PER CENT. DEBENTURES. 
“It may be safely affirmed that in Mr Palgrave’s publication is contained the fullest aulae 
and most systematic exhibition of the Statistics of Banking and Bills of Exchange at | THE BRITISH AND AMERICAN MORTGAGE 





isting.” ; COMPANY, (Limited). 
present existing.”—Quarterly Review. ey vY, ( 
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